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he New York Stock Exchange. 
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ROBERT J. KIMBALL. WM. EUGENE KIMBALL. 


aK EA N, VAN CORTLANDT & CO. 
BANKERS, 
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BANKERS, 


BROAD-EXCHANGE BUILDING, 
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JAMES. Pp. GEDDES, 


Unlisted Stocks and Bonds. 


INVESTMENT SECURITIES. 


MILLS BUILDING, 
BROAD STREET, 
Tu. xenone, 1875 CORTLANDT. 





NEW YORK. 


Bankers solicited. 


THE NATIONAL SHOE 
AND LEATHER BANK 
= meneneenvennammiempanianel? 


Capital and Surplus, $1,200,000. 


SOLICITS ACCOUNTS, LARGE OR SMALL, WHOLE OR 
PART, FROM INDIVIDUALS, FIRMS AND COR- 
PORATIONS, ASSURING PROMPT SER- 

VICE AND LIBERAL TREATMENT. 

ACIS AS RESERVE AGENT 
FOR BANKS. 


JOHN M. CRANE, President. 
JOHN A. HILTNER, Vice-President. 
JOHN I. COLE, Cashier. 


DEREOTO RS. 
JOHN M. CRA Dg dent. 
THOMAS oo ve President Standard Rope & Twine Co. 


S, Treasurer —- Thread Co. 
STOUT. A gt 





nkers. 
litan Life Ina. Co. 


J 
HALEY F iSKE, vice: Pres t Metropolitan Life Ina. Co, 
WILLIAM C. C. Horn, Brother & Co. 
FRANCIS B. GRIFFIN. C. E. Jennings &. Co., Jennings & 
riftin Manufacturing Co. 


THE AMERICAN CREDIT- 
INDEMNITY CO. 


OF NEW YORK. 


S. M. PHELAN, PRESIDENT. 


Credit [nsurance Only! 


OUR PROGRESSIVE POLICY OF CREDIT 
INSURANCE IS A LIBERAL POLICY. 

A plain definite and positive agreement, protecting 
the merchant from excessive losses through insol- 
vency of his customers. 

We would be pleased to furnish Manufacturers 
and Jobbers, upon request, full particulars regarding 
our collateral system as applied to merchandise 


accounts. 


EQUITABLE BUILDING, ST. LOUIS. 


302 BROADWAY, NEW YORK. 


STUART SIMONS & CO, 
* Investment Securities, 
UNLISTED STOCKS AND BONDS, 


26 Rechawas PLacE,} NEW YORK. 
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Fred. T. Goll, EK. Mariner. 


F. J. Kipp, Cashier. T. E. Camp, Asst. Cashier. 


SHE CHEMICAL NATIONAL 
BANK OF NEW YORK. 


ESTABLISHED 1824. 
CAPITAL, SURPLUS, and 
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GEO. G. WILLIAMS, President. 
WM. H. PORTER, Vice-President. 
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FREDERIC W. STEVENS, GEO. G. DE WITT, 
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NICKERBOCKER 
TRUST CO. 


234 FIFTH AVENUE, COR. 271TH ST. 
BRANCH OFFICE, 66 BROADWAY. 


UN ION TRUST CO. 


DETROIT, MICH. 
CAPITAL, $500,000. ALL PAID IN. 


D. M. FERRY, Pres. ELLWOOD T. HANCE, Sec’y. 


SUYLER, ‘MORGAN & CO, 


44 PINE STREET, NEW YORK. 


SECURITIES BOUGHT AND SOLD 
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BRITISH LINEN CO. BANK, LONDON AND SCOTLAND 
ULSTER BANK, LIMITED, BELFAST, IRELAND. 


Members N. Y. Stock Exchange. 
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If ARTINS BANK (Limited) 


LONDON, ENGLAND. 





CAPITAL SUBSCRIBED, $4,860,000 
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FINANCIAL. 





The Farmers’ Loan & Trust Co. 
16, 18, 20 & 22 William Street, 
New York. 


COUPONS AND DIVIDENDS DUE IN JULY 
ARE PAYABLE AT THIS OFFICE ON AND 
AFTER JULY 1, 1901, AS FOLLOWS: 

Alabama Great Southern Railroad Company, Ist 
Mtge. 6 per cent. 

American Fire Engine Company. 

Anderson Electric Street Railway Company. 

Albion Water Works Company. 

Akron Water Works Company, 5 per cent. 

Bath Water Works Company. 

Bismark Water Supply Company. 

Butler Water Company. 

Buffalo Creek Railroad Company. 

Buffalo Creek Railroad Company, Registered In. 
terest. 

Charleston, W. Va., Water Works Company. 

Caro Water Works Company. 

Consolidated Street Railway, Memphis. 

Cortland Water Works Company. 

Commercial Cable Company. 

Consumers’ Park Brewing Company. 

Constitution Publishing Company. 

Central Brewing Company. 

Dayton Union Railway Company. 

Evansville & Terre Haute Railroad Company. 

Evansville & Indianapolis Railroad Company. 

Eastman Freight Car Heater Company. 

East St. Louis, City Water Company. 

Faribault Water Works Company. 

Herkimer, Mohawk, Ilion & Frankfort Electric 
Railway. 

Hudson River Water Power & Paper Company. 

Independent Thread Company. 

Ithaca Street Railway Company. 

Indiana Block Coal Railroad Company. 

Iowa City Water Company. 

Jeffersonville, Madison & Indianapolis Railroad 
Company 

Kansas City, Watkins & Gulf R. R. Co., “ One- 
Half.” 


Keokuk Water Works Company. 
Kokomo Water Works Company. 
La Crosse, City of 
Larchmont Yacht Club, 2d Mtge. 
Lake Superior & Ishpeming Railway Company. 
Lake Superior & Ishpeming Railway Company, 
Called Bonds. 
Lakewood Water, Light & Power Company. 
Mobile & Ohio Railroad Co., Extension Ist Mtge. 
Mobile & Ohio Railroad Company, Car Trust * P.” 
Mobile & Ohio Railroad Company, Car Trust * Q.” 
Mobile & Ohio Railroad Company, Car Trust “‘ R.”’ 
Mobile Light & Railroad Company. 
Mosler Safe Company. 
Newport & Cincinnati Bridge Company. 
New Castle & Shenango Valley Railrowl Company. 
Omaha Water Company. 
Orange County Gas & Electric Company. 
Olean, N. Y., Water. 
Pensacola Water Company. 
Portsmouth & Suffolk Water Company. 
Red River Valley Company. 
Richmond Beach & Railway Company. 
Rocky Mount Mills. 
St. Louis & Cairo Railroad Company. 
Staten Island Midland Railroad Company. 
South Yuba Water Company, Consd. Mortgage. 
South Dakota Water Company. 
Syracuse Northern Railroad Company, 7 per cent. 
bonds and coupons. 

Tarboro Cotton Factory. 
Terre Haute & Indianapolis Railroad Company. 
Terre Haute & Logansport Railroad Company. 
Texarkana Water Company. 
Temple, Texas, Water Works Company. 
Toledo, Walhonding Valley & Ohio Railroad Co. 
Urbana Water Works Company. 
Union Depot, Columbus, Ohio. 
Union Stock Yard & Transit Company. 
Vanderburgh County, Indiana, 
Washington & Columbia River Railway Company. 
Warren Water Company. 
West Side Railroad Company of Milwaukee. 
Williams & Son, E. T., of Duluth, Minn. 

JULY 2, 1901. 
Chattanooga City Water Company. 

JULY 5, 1901. 
Detroit, Hillsdale & Southwestern R. R. Co., Divi- 


dene 
JULY 10, 1901. 
Joliet & Northern Indiana Railroad Company. 
JULY 15, 1901. 
Louisiana Water Company. 
Minneapolis, Lyndale, Minnetonka & Minneapolis 
St. Ry. Co. 
St. Paul City Railway Company. 
JULY 20, 1901. 
Pekin Water Works Company. 
JULY 31, 1901. 
Parsons Water Supply & Power Company. 
Metropolitan Gas Light Co. lst Mtge. 6 per cent. 
Bonds. epi ett, 
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DIVIDENDS. 
OFFICE OF 


THE SOUTHERN PACIFIC COMPANY 


NO. 23 BROAD BST. (Mills Building). 


Coupons due July Ist, 1901, from the following 
bonds will be paid on and after that date at this 
oflice ; 

California and Oregon Ist mortgage ext 

Oregon and California Ist mortgage. 

Northern Railway Company Ist mortgage. 

Stockton and Copperopolis Ist mortgage 

Southern Pacitic of Arizona Ist mortgage. 

Southern Pacitic of New Mexico Ist mortgage 

Southern Pacitic Co. Steamship mortgage. 

Texas and New Orleans consols. 

Louisiana Western Ist mortgage. 

Morgan's L. & T. R. R. and S.S Co, bs, 

South Pacific Coast lst mortgage. 

California Pacific lst mortgage. 

California Pacific 2d mortgage. 

California Pacitic 3d mortgage. 

Market St. Cable Ry. Co. Ist mortgage. 

Carson & Colorado 4s. 

Galveston, Houston & Northern 5s 

Coupons due July ist, 1901, from the following 
bonds will be paid on and after that date by the 
Central Trust Company : 

San Antonio and Aransas Pass lst mortgage. 

Houston and Texas Central 1st mortgage. 

Austin and Northwestern Ist mortgage. 


N. TT. SMITH, Treasurer 





REAL ESTATE. _ 


Warren CeurnsHank. 
ESTABLISHED 1794 


IE A. CRUIKSHANK & CO. 
“" REAL ESTATE, 


141 BROADWAY. 


Entire charge of Estates taken. 


E. A. CruiksHANK. 








SPECIAL NOTICES. 


J. Spencer Turner Go. 


71 & 73 WORTH STREET, 


NEW YORK, 


COMMISSION MERCHANTS. 


COTTON DUCK, 


ALL WIDTHS AND WEIGHTS. 


Nheetings, Drills and Osnaburgs. 


YARNS AND TWINES. 


AGENTS FOR 


TALLASSEE FALLS MNFG. (0. 
GREEN WOODS CO. 
LYNCHBURG COTTON MILLS. 
THE LANE MILLS 


TELL CITY WOOLEN MILLS. 


H. B. WIGGIN’S SONS, 2 
“PABRIKONA.”? 4 


UNITED STATES BUNTING CO. 





FINANCIAL. 
THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITARY. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED 





EDWIN LANGDON, C. S. YOUNG, 
President. Cashier. 


W. M. WOODS, LEWIS S. LEE, 


Vice-President. Assistant Cashier, 


( UARTERLY REPORT of the 
—~ BANK OF AMERICA, 


at the close of business on the 
3d day of June, 1901: 


<= 


RESOURCES, 


Loans and discounts. . .. $20,943,791 90 


I iia i at al 2.754 5o 
Due from trust companies banks, 

bankers and brokers ...... ; 242,852 27 
Banking house and lot alia i tidied ; ‘900,000 ow 
Stocks and bonds.............. $21,263 OY 
ee 4,521,135 75 
U. S. legal te nders and circul: iting 

notes of n: tion: il banks. .... . 2,342,958 00 


Cash items, viz. 

Bills and checks for 
the next day’s ex- 
changes. -..... 

Other items carried 
ss nwatteecnes 214,622 26 

a ee 7 IS OSD YG 


$22,078,463 70 


Total... ...-.-------eccecceeccceeee--$53,067,841 47 


LIABILITIES. 

Capital stock paid in im Gash-........ $1,500,000 00 
Surplus fund 2,250,000 OO 
Undivided profits, less current ex- 

penses and taxes aunts 
Due depositors 
Due trust Companies, banks, bankers, 

brokers and savings banks . 9,956,962 47 
eo eee 1,237 00 


YO >, 144 8S 
38, 176. 492 72 


 ostivetcavabe . $53,067,841 47 
State of New York, County of New York, ss.: 

William H. Perkins, President, and Walter M. 
Bennet, Cashier, of THE BANK OF AMERICA, a 
bank located and doing business at Nos. 44 and 46 
Wall street, in the City of New York, in said county, 
being duly sworn, each for himself, says that the 
foregoing report is true and correct in all respects, to 
the “be st of his knowledge and belief; and they 
further say that the usual business of said bank has 
been transacted at the location required by the 
banking law (Chap. 689, Laws of 1892), and not 
elsewhere; and that the above report is made in 
compliance with an official notice received from the 
Superintendent of Banks designating the 3d day of 
ton 1901, as the day on which such report shall be 
made 

WILLIAM H. PERKINS, President. 
WALTER M. BENNET, Cashier. 

Severally subscribed and sworn to by both depo- 
nents, the 5th day of June, 1901, before me, 

[Seal of Notary. } Chas. D. ¢ ‘hichester, 

Notary Public. 
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TREE T, WELLER & 00 


IMPORTERS 
AND 


JOBBERS 


OF 


DRY GOODS, 


326, 328, 330 Broadway, 


NEW YORK. 
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[It does not follow because bad banking methods have caused 
one of the smaller New York banks to close its doors, with 
attendant circumstances that create discussion in Wall Street, 
that general business is in any way affected by or at all respon- 
sible for the trouble. The country is undeniably prosperous, 
and with prospect of a1 abundant harvest to supply our own 
needs, and increasing European deficiencies, the situation is 
viewed with confidence. A few more labor disturbances have 
arisen, but others have been settled, notably the dispute over 
the tin plate scale. Some disagreements in the coal region at 
times assumed a threatening aspect, but the troubles have been 
local and do not affect the mining industry. Reports from the 
country speak of a continued active movement of merchandise 
with the jobbing trade and embracing nearly all lines. Bank 
clearings at New York for the week gained 71.1 per cent. over 
1900 and 41.1 over 1899; at leading cities outside New York 
there was a gain of 18.2 per cent. over 1900 and 17.6 over 1899. 
Railroad earnings for June thus far reported exceed last year’s 
by 9.5 per cent. and 1899 by 22.9 per cent. 

The fiscal year closes with conditions in the iron and steel 
industry in marked contrast to the situation at the correspond- 
ing date in Ig00. Quotations were then receding rapidly 
without stimulating activity, idleness was the rule at furnaces 
and mills, and wage scales were under serious discussion, with 
employers and labor organizations far apart in their views. 
This vear difficulty is experienced in stopping machinery leng 
enough to make necessary repairs, prices are weli maintained 
and steady without unreasonable inflation, while a successful 
season makes it possible for many concerns to avoid controversy 
by voluntarily reducing hours or advancing wages, and evi- 
dences of serious disagreement are the exception. Construc- 
tion proceeds at an unprecedented pace, so that structural 
material, builders’ hardware and kindred goods find ready pur- 
chasers. Railway facilities are inadequate to handle expanding 
traffic, and shops are crowded with orders for new freight cars 
and other equipment. 

Footwear forwardings from boston have averaged over 
100,000 cases weekly for two months, raising the total for the 
half year to 2,358,521 cases, according to weekly records of the 





Shoe & Leather Reporter. The largest previous total for the 
corresponding months was in 1900 and fell 154,151 cases short 
of the current year. Exports to Great Britain are a most satis- 
factory factor in the present movement. Some eastern shops 
are so well supplied with contracts that deliveries cannot be 
promised before September. Local manufacturers are running 
on short time or closed for stock taking. Stocks in dealers’ 
hands are light, which gives the market a strongtone. Leather 
is active and firm, with hemlock sole in good export demand. 
Upper leather is selling freely, though not equalling the 
activity in sole. Receipts of imported dry hides are light and 
prices well sustained, while slaughter hides at Chicago have 
made further advances and holders are inclined to wait for still 
better terms. 

Wheat prospects are further improved, according to reports 
from correspondents of R. G. DUN & Co. throughout the en- 
tire producing region. In southern Kansas and Oklahoma 
harvesting of winter wheat is progressing rapidly and much of 
the grain is beyond danger, assuring another phenomenal crop 
in that locality. Further north the grain matures under most 
favorable conditions, and even in spring wheat States there is 
little probability of loss, although injury from elements and in- 
sects is still possible. More satisfactory to the producer than 
evidences of a banner yield is the failure of quotations to show 
commensurate decline, for there is good profit at the present 
prices. Foreign needs continue the sustaining influence; in four 
weeks Atlantic exports, flour included, aggregating 13,669,000 
bushels, against 10,980,076 last year, and 8,934,638 in 1899, 
while Pacific exports were 3,505,400 bushels, compared with 
2,753,978 in 1g00, and 2,445,749 two years ago. Corn is sup- 
ported by reports of injury, and receipts are less than half last 
year’s, but the export movement is equally unsatisfactory. 

Wheels at textile mills are no longer generally idle. Im- 
provement in all branches of this industry has come with a 
rush and manufacturers are making up some earlier losses. 
Gains are more conspicuous in the woolen goods division be- 
cause depression had lasted longer and been more severe. As 
the raw material gradually sought a lower level, mills restricted 
purchases in anticipation of better terms, except where orders 
for goods were secured. The clothing trade is now seeking 
men’s wear woolens and worsteds, and buyers find stocks light. 
Values have not yet hardened, but there is little thought of 
lower prices either for goods or raw wool. In knit goods job- 
bers are taking stock, after which activity is expected. Last 
week’s gains in cotton goods have been held, and there is more 
business than at any time this season. Prices are still un- 
satisfactory, especially in view of the further rise in raw 
material. Many reports of injury to growing cotton tend to 
advance prices in the face of heavy receipts on the old crop. 

Stocks made a strong start on good railroad earnings and 
investment purchases, with a notably good demand for bonds. 
Then the market reacted on the heavy selling connected with 
the bank trouble and a tight money market. London sold on 
the Leipsic bank failure and political fears after Lord Salisbury’s 
speech. The close was at a substantial recovery on covering 
of shorts and an improved feeling on the local financial situa- 
tion. The currency movement with the interior again gained 
cash for New York, but call money touched 18 per cent on the 
preparation for July disbursements and considerable calling of 
loans when the Seventh National failed. There was general 
scrutiny of collateral, but good borrowers had no difficulty in 
securing funds at 4 to 4% per cent. for long or short dates. 
The feeling as to the future is not less confident, and gold from 
Alaska is coming soon in large amount. Government opera- 
tions were not an important feature. Foreign exchange was 
weak. The important new factor in the market was the heavy 
sales of commercial bills for future delivery, chiefly against grain. 

Liabilities of failures in three weeks of June were $6,313,180, 
of which $3,082,107 were in manufacturing, $2,332,741 in 
trading, and $598,332 in other commercial lines. In the same 
weeks last year defaults amounted to $5,102,815. Failures 
for the week numbered 204 in the United States against 207 

last year, and 23 in Canada against 21 last year. 
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THE BUSINESS OUTLOOK. 
Reports from Principal Cities of the United States 
and Canada. 


Boston.—Strong merchandise markets and activity in most 
branches of trade are the prominent features still. Retailers 
continue todoa good business in seasonable goods, and jobbers 
are having success in placing orders for fall merchandise, mak- 
ing them in turn give larger orders to producers. The local 
clothing trade has made marked improvement during June, 
and orders for fall and winter garments have been liberally 
placed by retailers. The demand for cloth has also materially 
improved, and on staple lines most mills are well sold ahead. 
The activity in plain and printed cotton goods is well main- 
tained, and mills are now busy where they were only partially 
employed a short time ago. Print cloths and all other cotton 
goods are firm and tending higher. Some of the shoe factories 
have about completed their fall run and are getting ready for 
the new season. There will, however, be only a short shut- 
down over next week’s holiday, as there is plenty of work 
ahead. Shipments are heavy, amounting to 101,182 cases for 
the week, compared with 100,000 cases in the previous week, 
and 79,700 cases in the week last year, while since January Ist 
they are 154,151 cases ahead of last year. Prices of footwear 
are very firm and some advance is expected on spring samples. 
Leather is firm and in rather light supply on some of the most 
popular kinds. Hides are steadily advancing. Lumber is firm, 
and several large orders for spruce and pine are on the market. 
Demand for iron and steel has revived, and manufactured 
articles are in good call. Wool steady and fairly active, with 
shipments for week of 4,700,000 pounds. 

Portiand, Me.—Groceries, hardware and lumber continue 
in active demand, and jobbers of dry goods and smallwares report 
rather better sales than last week, with prices firm. Retail trade 
in the cities is good but in agricultural districts has been a little 
slack, as the farmers are giving attention to crops; these are 
coming on well and in some sections the hot weather will, in a 
measure, make up for the retarded spring growth. Labor 
troubles on the railroads have not yet been adjusted, but there 
has been no interruption of operations. Frequent and heavy 
trains are running with a large summer travel already begun. 
The hotels report a marked improvement in business, with pros- 
pects of an excellent season. 

Providence.—The condition of the cotton industry here 
is improved. There is an increased export demand, prices are 
firm, and mills fairly active. Manufacturers appear to be pur- 
chasing raw cotton only for immediate consumption. Trade 
in paints, oils and varnish is exceptionally good. Dealers in 
building materials report large sales and good prices. Com- 
mercial paper is quoted at 334 to 4% per cent. 

Albany.—In retail lines an active and good business is re- 
ported. Jobbers of drugs report animprovement. In lumber 
those possessing full stocks, report a good business. Spruce 
lumber in active demand. Prices firm. 


‘Troy.—Jobbers in general report very good trade. Manu- 
facturers of shirts, collars and cuffs claim that trade has been 
good, but not up to expectations, though indications are that 
improvement will be shown in the next 30 days. All retail 
lines report a fair trade. 


Gloversville.—Duplicate orders seem to be coming in a 
little better than heretofore, and prospects for a fair business 
in the fall are more favorable than a month ago. 

Buffalo.—Business generally is in very satisfactory condi- 
tion for the season. In wholesale dry goods, leading houses 
report an unusual number of reorders, and the closing up of 
spring business is accompanied by much less loss than usual 
from bad accounts. Retail dry goods sales are above normal, 
owing to the Exposition. In hardware the largest volume of 
business is being done in the history of the trade. In lumber 
common grades of pine have advanced 50 cents to $1 per thou- 
sand, and prices for upper grades are also stiffer. Shingles are 
scarce, with higher prices. 

Philadeiphia.—The situation in iron and steel is not 
materially altered from last week, and the general outlook is 
reported satisfactory. Pig iron is somewhat unsettled. The 
machinery market is inactive, though some shops are busy. 
Prices remain firm and unchanged. Large consumers are 
very busy, such as shipyards and locomotive works, the latter 
being employed in all departments night and day. During the 
month of May 30,609,000 feet of lumber were unloaded at this 
point, which is 3,812,000 feet less than the month of May, 
1900, and 1,225,000 below the average for the same month for 
the past ten years. The wholesale market is rather quiet, but 
prices are firm, with an advancing tendency in some special- 
ties; retail yards report better sales than for several months 








past. In other lines of builders’ materials more activity is 
manifested. Wholesale dealers in furniture and manufac 
turers inthe same line are busy,. but the retail trade is com- 
paratively light. The recent improvement in the woolen goods 
trade does not appear to have affected the wool market, which, 
generally speaking, ts dull, and manufacturers are purchasing 
mostly for immediate wants. Fine fleeces are steady and in 
fair demand under light stocks, but medium and coarse grades 
are in ample supply, and prices weak in competition with 
Argentine wools. As compared with a month ago, prices are 
decidedly firmer, and in some lines there has been a slight ad- 
vance. Collections are slow. 

Wholesale paper trade report business conditions in general 
to be satisfactory, prices being fully maintained, collections 
fair and volume of trade up to the normal for this season of the 
year. Domestic leaf tobacco has been selling in moderate 
amounts, inquiries being made principally for the better 
grades. The trade in Havana is fair, but Sumatra is a little 
quiet. Dealers are waiting for new importations. Cigar 
manufacturers are fairly active, but still report collections 
slow. Drugs and chemicals are somewhat quieter, the last 
being affected by the season. Wallpaper is still quiet. Whol- 
sale groceries are inactive, it being between the seasons. 
Sugars and coffees are dull, and the market generally during 
the past week has been rather inactive. Collections, on the 
whole, however, are said to be fair. The money market is 
easy, and there is not much demand, with rates ruling at 4 per 
cent. 

Pittsburg.—There is practically no change in the iron and 
steel market. The steel mills are running full, and in all lines 
the market appears to be active. Bessemer billets, which have 


been the feature of the market for months, are finding their 
level as the dull season advances. This week there is a con- 
cession of 50 cents and one dollar per ton over last week, except 
for immediate shipment, for which the former rates are still 
asked. Forge iron continues to be an active feature of the 
market, and prices are still quoted at from $14 to $14.25 per 
ton. The rod market is fairly active, but the sales are not out 
of the ordinary, and price is still held at about $38 per ton. 
Structural material is in excellent demand, and the mills have 
sufficient tonnage booked to keep them in operation for some 
time. There is an urgency in demand intin plate. The hard- 
ware market is active. Prices are firm and unchanged. The 
continued hot weather has resulted in a better demand in the 
produce market. In special lines sales are large, and as a gen- 
eral rule, the demand is good. Prices are firm. There have 
been no sales of rye reported recently, and shelled corn con- 
tinues scarce. Oats are fairly active, with but little change in 
prices. There is no practical change in the grocery market. 


Baltimore.— The general outlook is more favorable, both 
retail and jobbing trade being larger in volume. The dry 
goods market is active. Cotton goods have advanced ' to 34 
cents, and rumors are current of resumption of foreign trade, 
which was affected by the war in China; prints and plaids are 
higher in sympathy, and there is in some instances a rush ot 
orders to first hands in anticipation of further rise. Clothing 
factories are busy with duplicate orders for black and blue 
serges, and fall business is large especially in staple worsteds 
and cheviots, which are scarce and high. ‘There is a season- 
able trade in boots and shoes, with patent leathers and vici 
goods in fair request. Jewelry and notions are somewhat dull, 
but drugs and paints are more active. Straw goods continue 
to sell freely, and there is a brisk demand for negligee and 
white shirts. Stationery is sluggish and wrapping paper has 
declined. Trading in tobacco is suspended until government 
inventories are finished. 

Louisville.—Seasonable dry goods find a ready sale. 
Clothing shipments are less extensive. Tobacco continues 
heavy in volume. With the exception of heavy bulk goods 
groceries are dull. Drugs maintain a fair average. Hides are 
high, but leather does not advance in proportion. The de- 
mand for money is good, with rates from 4 to 6 per cent. New 
York exchange is selling at 60 cents premium per $1,000. 

Nash ville.—Trade in midst of summer dulness, but volume 
fully up to same period of last year. Retail trade unsatisfactory. 
Weather extremely hot for ten days past. Collections only fair. 

Mem phis.—Trade is quiet, but fair forseason. There are 
some complaints about collections, but prospects are good and 
a fair number of fall orders received by jobbers. 

Savannah. —Cotton is firm, but there is no improvement 
in jobbing lines, trade continuing dull and collections poor. 
Rosin and spirit turpentine firm, latter selling at 34% cents. 

Atlanta.—Trade in lumber and builders’ supplies is espe- 
cially active, with firm prices and an upward tendency. In 
other lines trade is fair. Retail trade is generally satisfactory. 
Crop reports improving in tone, but buying for fall deliveries 
restricted pending a better crop prospect. Money easy and 
collections dull. 
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New Orleans.—The drawback to an increase of business 
in various lines has been a continuation of the drought which 
has been general, except in spots. Even there the precipitation 
has been too restricted to have been beneficial, except over a 
small area. Cotton has maintained itself for the week, and the 
demand for spots has been good, both for home and foreign ac- 
count. The cotton fields throughout the entire belt need rain 
badly. Sugar planters complain of lack of moisture. ‘The 
same is true of those engaged in the cultivation of rice 
and other products. The rice crop in certain sections has been 
materially injured, even in districts where irrigation by canals is 
maintained. Jobbers complain of their collections not being 
up to their usual average. The movement of grain for export 
has been large. Sugar has held its own as to prices. Rice has 
been unsteady and weak. 


Charilestonu.—Truck farmers had poor season, and have 
made very little money. Wholesale dry goods, groceries and 
shoes moving slowly, and collections poor. There is a fair 
demand for lumber. 

Little Hock.—Wholesale hardware is active, dry goods at 
wholesale fair, groceries and whiskey dull. Retail trade is 
slow. Money is easy and demand somewhat improved over 
last week, 


Cincinnati,— Satisfactory conditions are reported in dry 
goods and notions. Shoe factories are busy, but profits show 
a narrow margin. Hardware continues active, and agricultural 
implements are in demand. Good business is reporced in pig 
iron, and rolling mills are well supplied with orders. The 
machinists’ strike still continues, but shows a weakening tend- 
ency on the part of the machinists. A number of concerns, 
however, have resumed operations with all the men needed, 
but some houses are still more or less hampered, but a definite 
settlement is looked for before long. 


Cleveland.—The hardware trade continues brisk and the 
traveling salesmen are sending in a larger number of orders, 
mostly for a general line, but the margin of profit does not 
broaden. Dry goods are active, and jobbers report their sales 
25 per cent. or more larger than last year. At retail there is a 
good demand for summer fabrics. The grocery trade is good, 
the volume of business being considerably larger than last 
year. The jobbing trade in shoes and hats is fairly good, but is 
only fair atretail. Clothing and men’s furnishingsare doing some 
better. There is a good general demand for lumber. About 
50,000,000 feet have been received at this port since navigation 
opened. The drug trade is good, and unlike former years the 
volume of sales has not decreased on the approach of summer. 
Leaf tobacco is quiet. Machinery and machinists’ supplies are 
in good demand, but there is considerable delay in getting 
orders filled by manufacturers. The demand for manufac- 
tured iron and steel is large, and shows no signs of decrease. 
Pig iron is doing better. General business is in a healthy con- 
dition. Collections are fairly good. 

Detroit.—General trade conditions are good, and business 
in some lines shows an increase over last year. Collections are 
reported quite fair, money easy and rates low, from 4 to 6 per 
cent. Outlook for fall business quite favorable. 


fadisamapolis.— Since March Ist, the beginning of sum- 
mer packing season, Indianapolis houses have killed 248,000 
hogs, an increase of 37,000 over last year. The hot weather 
has produced a decided activity in retail stores handling sum- 
mer goods, and they are having difficulty filling orders. Build- 
ing still going on actively, and general trade and collections 
quite satisfactory. Money market easy, with a fair demand. 

Minneapolis._—Trade conditions continue on a very satis- 
factory basis, values in nearly all mercantile lines are steady, 
and retailers are anticipating their fall requirements. Collec- 
tions show a decided improvement. buying in dry goods is 
liberal, and boots and shoes, hats and caps, etc., are also in 
good demand. Groceries are active, while the fruit and pro- 
duce demand is assuming large proportions. Lumber con- 
tinues very active, with receipts 1,530,000 feet and shipments 
10,605,000. The flour production was not up to expectations 
this week, although there was an increase of 47,000 barrels over 
last week, the quantity ground being 317,375, against 289,010 in 
1900. All mills are in operation, and it is expected the coming 
week will show a larger output. Sales exceed the output, 
domestic buyers taking the major portion. 

St. Paul.—Boots and shoes are seasonably quiet, but satis- 
factory orders are being received for fall shipment and the 
usual factory force is employed in this line. The week with 
jobbers of dry goods, men’s furnishings, hats, caps, etc., has 
been fully up to expectations. The demand for hardware, 
building materials, etc., is holding up well and prices are firm. 
Manufacturers and jobbers of fur goods are anticipating a good 
market this fall, and factories are being worked to full capacity. 
Grocery and commission houses report the week an active one. 
Retail trade is fully up to expectations, and collections fairly 
good, 


Chicago.—New wheat from Oklahoma, the first of the 
1g01 crop, has reached this market. There is an active move- 
ment of new grain in the Southwest, and railroads are making 
active preparations for handling it. Harvesting progresses 
rapidly throughout southern Illinois. There is not much 
demand in the grain markets, and the outlook for heavy receipts 
in the near future creates weakness. Wheat has declined almost 
4 cents and oats over one cent. There is a slight loss in corn. 
It is held up by speculators on the possibility of prolonged hot 
weather damaging the growth. Foreign buying of bread- 
stuffs is narrow. There are ample supplies of flour at low 
prices and domestic consumption is without improvement. 
There is large business in the produce market, and butter and 
cheese are firm. There is more strength in hides. Sales of 
wool have increased but values are easy. Live stock receipts 
242,800 head, 8 per cent. under last year. Hogs and sheep 
are steady. Choice cattle continue advancing, but are now 
easing off on slackened export sales. Packing has been quite 
heavy, but consumption has kept close pace and values are 
firmly maintained. Some outside interests sold heavily to-day, 
but offerings were readily absorbed. Receipts exceed last 
year’s, in cheese 5 per cent., cattle 12, flour 13, butter 15, wool 
23, hides 28, lard 30, oats 45, and seeds 53. Decreases are 
sheep Io per cent., wheat 15, hogs 16, corn, barley, and pork 
30, dressed beef 35, and rye 55. 

Weather has been favorable for retail trade. Mercantile 
collections are satisfactory. Traveling salesmen in dry goods 
lines are on their way home after a most successful campaign 
in fall goods. Orders received exceed those of last year, and 
buying runs best in higher grades. In men’s furnishings 
drumming for fall trade is well advanced, and business com- 
pares favorably with former years. All indications point to an 
immense movement of general merchandise beginning six or 
seven weeks hence. Current shipments on mail orders presents 
an excellent average in textiles. Hats and caps and ladies’ 
suits are doing well, and the recently noted improvement in 
woolens holds good. Bond dealers find unusual advance demand 
for deliveries next month, but are unable to satisfy purchasers 
owing to limited supply of new issues. Commercial paper is 
not plentiful and prevailing rates for money are 5 per cent. 
Sales of local securities are 55 per cent. over yearago. Ten 
active stocks average gain of 20 cents per share. New build- 
ings, $141,700, are 400 per cent. over last year. Real estate 
sales, $2,071,447, increased 58 per cent. 

Milwaukee.—The weather is unusually warm for this 
season of year, but has helped retail sales in dry goods, shoes, 
hats, underwear and sporting goods. Money is easy, with little 
call from the interior. Collections are satisfactory, Crop 
reports are favorable. 


St. Joseph.— Midsummer dullness prevails in the jobbing 
trade, but a heavy fall trade is anticipated. Collections good. 

St. Louis.—The weather continues hot, and rain is needed 
badly for all of the growing crops. At the same time there is 
little of the usual consequent effect upon local trade, either in 
retail or jobbing, the country trade being sustained by the re- 
sult of the wheat harvest. Every day of the harvesting shows 
more clearly the excellent condition of the grain. This being 
the case, farmers are not discouraged over other conditions. 
Corn is still in condition to be largely benefitted by rains. The 
private reports from country merchants carry with them not 
only orders, but the assurance that the country retail trade is 
in exceptionally good condition, particularly so in the wheat 
belt. There is some discouragement in the Southwest in the 
cotton belt, but even there merchants report a fair run of local 
trade. While the merchants of that section have sent in few 
renewal orders during the present week, their letters say that 
stocks are small, and the much needed rains will bring about a 
speedy renewal of them. The feature of the week locally has 
been the selection of the site for the Louisiana World’s Fair. 
It is to be in what is known as the Forest Park district, taking 
in a large portion of the park. Real estate has already as- 
sumed the anticipated activity, and in many cases rents have 
already been raised on both business and residence property. 
Locally retail trade has shown especial activity and is better 
than the same week last year. 

Kansas City.—The unprecedented hot weather of the 
past week has had its effect on local retail trade, which is only 
fair. The farmers are busy with wheat harvest, which also 
adds to the lull in buying. The wheat crop promises a larger 
yield and of better quality everywhere. If the drouth and hot 
weather of the past week continues the corn crop will be 
seriously injured. The wholesalers and the manufacturers 
report the situation favorable and satisfactory. Collections are 
only fair. The cattle market is less active than last week, with 
1,625 fewer received, but 1,890 heavier than same week last 
year. Hogs 5c. to 7c. higher than last week, with receipts 
14,487 lighter than last week, but 5,101 more than same time 
last year. Sheep and lambs 15 to 25 cents higher than last 
week on 12,917 less-receipts. : 
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Denver.—Trade in groceries and boots and shoes dull, 
with hats, caps, millinery and dry goods brisk for season. 
Collections are fair and money plenty, but demand light. 


Omatha.—Demand for live stock, cattle and hogs, steady, 
sheep and lambs only fair, with prices a shade lower all around. 
Trade conditions generally are full of promise, but orders now 
coming in, cover immediate needs only. ‘Torrid weather con- 
ditions of the week have given a lively upward turn to retail 
lines in seasonable wear. Crop conditions excellent. 

Salt Lake.—Trade conditions in both wholesale and 
retail lines are fairly satisfactory, though cool weather a portion 
of the week affected some retail lines. Jobbing business is 
good in groceries, hardware and mining supplies, and very 
fair in dry goods and notions, clothing, shoes and millinery. 
Collections are only fair. Wool sales have been heavy, and 
shearing is about over, and the product is moving out freely. 
Country products of all kinds are steady and in good demand, 
and in some sections growing crops are said to be suffering 
from drought. Bank clearings are heavy, and money plenty, 
with demand rather light. 


‘Tacoma.—Two vessels cleared for foreign ports during 
the week with cargo valued at $306,997. Trade continues 
good, with a steady increase in wholesale groceries and lumber 
products. 

Seattie.—A cargo of general merchandise, valued at 
$359,694, left for the Orient, alsoa large cargo of tea and silk 
arrived from Orient. Local strikes are affecting retail business, 
but jobbing trade good. 

San Francisco.—Grain ships numbering 156 cleared 
during cereal year, together with 135 from Oregon, 72 from 
Washington, a total of 363, of which 121 are still afloat. The 
stock of old wheat left in these States is not large, but this 
year’s crop from present indications will be the heaviest in sev- 
eral years. The tonnage in sight to move the same is larger 
than at this time last year, but of course mueh more will be 
needed. There is 190,000 tons listed for San Francisco, 
100,000 tons for Oregon, 30,000 tons for Washington. Some 
additional tramp steamers are expected to swell these totals. 
Export trade of the port this month approximates $3,000,000, 
making $18,000,000 for the six months, and $37,800,000 for 
the fiscal year. These figures are exclusive of the values to 
the Hawaiian Islands which have been omitted since June 14, 
1900. The Hamburg steam line to this port will extend to 
Puget Sound on next outward trip. Cargo of codfish just ar- 
rived, making 281,000 fish received this year. Considerable 
contracts for canned fruits have been closed at the prices fixed 
by the Calfornia Fruit Canners’s Association on the 17th. 
Local canners are taking all surplus fruit of desirable quality at 
good prices. Little is doing in wool and that little confined to 
best grades of long staple at fair prices. Hops continue to 
look well and a large crop is expected, but growers decline to 
contract at prices offered. General trade is quiet and stocks 
of merchandise complete in all lines and ample for the business 
in progress. Imports Hawiian sugar this month exceed 
48,000 tons, largest on record. Steamer Hawaiian sailed for 
Honolula to load 8,500 tons for New York. There is a good 
demand for real estate, especially business properties. Money 
is steady and collections easy. 


Conditions in Canada. 

Montreal,—General business is very fair for the season and 
collections satisfactory. The money market is easier at 4% 
per cent. 

Quebec.—General quietness prevails in trade circles, but 
collections all coming in fairly. 

Toronto.—Warmer weather has stimulated the demand 
for summer wear. A large number of country merchants have 
been in the city this week, and left liberal orders. Crop pros- 
pects are encouraging and the genera! outlook very bright. 

Hamilton.—Trade has been quiet the past week, though 
in retail dry goods there is some improvement following the 
unfavorable weather in the early part of the month. Crop 
prospects generally fair, small fruits promise well. 

Halifax.—Trade in all lines is quiet. There has been over- 
trading at Sydney, and as a result, conditions are not quite so 
Satisfactory as a year ago in that district, a slowness in pay- 
ments being noticeable, and several business difficulties re- 
ported. Crops promise well. 


St. John.—Jobbing orders for immediate delivery are 
coming in slowly, but indications for the fall are rather favor- 
able. Retail trade is fair. Dealers report line-fishing fairly 
good, the catch of lobsters ahead of last year and other fish a 
fair average, and all in demand at paying prices. 

Vancouver.—Retail trade in city and outlying towns quiet 
and collections slow. Northern shipments continue brisk, 
more particularly in hardware and such lines. 


MONEY AND BANKS. 


Rates For Money Advance on the Bank Scare and 
July Settlements. 


In all departments the money market displayed a firmer tone 
this week, and rates averaged a shade higher for all descrip- 
tions of loans, though there was nothing that could fairly be 
described as stringency. The chief occasion of the higher 
rates was the fright over the disclosures of weakness which 
tinally caused the failure of one of the smaller Clearing House 
banks, though it has been troubled chiefly by loans made to 
certain brokerage concerns which seemed to have influence 
enough to obtain favors which good business judgment might 
not have dictated. The bank suspended on Thursday. The 
July disbursement arrangements also served to complicate 
matters somewhat, though not to an unexpected degree. The 
money situation at present promises to work out well after the 
turn of the month, and even now there is no stringency that 
can affect general business seriously. There are to be large 
receipts of cash from the Klondike in a short time, and the 
country has sent about $1,000,000 cash to New York on 
balance this week by express. The mercantile community is 
borrowing on a small scale, and this week eleven banks re- 
porting regularly for this paper made an average of oniy 16 
per cent. of all their new loans in strictly commercial channels. 

Call loans on stock collateral were made at from 2% to 18 
per cent., the ruling rate being about 5% per cent. A few 
30-day loans were made early in the week at 4 per cent. on all 


industrial stocks, but the close was at 4 per cent. for all dates 
on mixed loans with not over 30 per cent. of industrial security. 
Commercial paper was quoted at the close at 4@4% per cent. 
for best double and single names, and 5 per cent. and upward 
for other good names less well known. 


FOREIGN EXCHANGES. 

The only change in the condition of the foreign exchange 
market this week was the increase in the offerings of com- 
mercial bills for future delivery, chiefly against grain. There 
was still a pronounced scarcity of spot bills, but bankers drew 
freely against the futures they bought, thus causing weakness 


in rates at the close. The demand for bills for regular mer- 
cantile remittance was fair. Rates forthe week were as follows: 


Sat. Mon. Tues. Wed. Thurs. _ Fri. 
Sterling, 60 days.. 4.85; 4.853 @ 4.854 4.854 4.854 4.854 
Sterling, sight.... 4.88 4.88 4.88 4.873 4.873 4.873 
Sterling, cables... 4.89 4.88; 4.88% 4.885 4.883 4.88} 
Berlin, sight...... 952 958 952 952 953 958 
Paris, sight ...... 5.104 5.164 5.164 %*35.15% *d.153 5.164 


*Less 1-16 per cent. 

DOMESTIC HXCHANGE. 

Rates on New York are as follows: Chicago, 30 cents 
premium; Boston, par; New Orleans, commercial 75 cents 
discount, bank $1.00 premiuin; Savannah, buying at 1-16 dis- 
count, selling at 75 cents premium; Cincinnati, between banks 
30 cents discount, over counter 50 cents premium; San Fran- 
cisco, sight 12% cents, telegraphic 15 cents; Charleston, 
buying at par, selling at % premium. 

SiLvLeRr BULLION. 
According to Pixley & Abell’s circular, British exports for 
the year up to June 13th were £3,632, 710 to India, against 
2,741,862 last year; £339,125 to China, against £285,324 a 
year ago; £79,976 to the Straits, against £173,302 in 1900; a 
total of £4,051,811, against £3,200,488 last year. Further 
declines were recorded in London, and the local market fol- 
lowed. Stocks are abundant, and there is disappointment 


regarding the demand from the East, although the movement 
is far in excess of Ig900. Daily quotations follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices ..... 27.44d. 27.37d. 27.37d. 27.31d. 27.31d 8 27.31d 
New York Prices... 59.62¢. 59.37¢. 59.37¢. 59.37¢. 59.37e. 59.37e. 


FOREIGN FINANCES. 

The crisis in Germany monopolized attention abroad during 
the past week. Disastrous failures occurred and fiinancial con- 
ditions were severely shaken. There was little effect in the 
local market, mainly owing to the fact that Berlin had pre- 
viously unloaded its American securities in an effort to avoid 
stringency. Little surprise is felt over the troubles in Germany, 


since excessive industrial inflation has existed for some time, 
and efforts to secure foreign markets entailed large sales ata 
loss. Rates advanced to 3% per cent. in Berlin, against 3% a 
week ago. Another large increase in holdings of gold coin and 
bullion was reported by the Bank of England, but the propor- 
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tion of reserve to © liability fell to 49.50 per cent., against 51.79 
last weck, and 52.15 two weeks ago, owing to heavy borrowings 
by the market. Heavy selling of stocks by Germany depressed 
the London market. Call money in London rose to 2% per 
cent., against 1% last week, and time loans advanced to 2.69. 
At Paris 1% is still quoted. 

NESVY WORK BANK AVERAGES. 

A turther loss in surplus reserve was reported by the local 
banks last week, due to the gold shipments and a small expan- 
sion in loans. The latter item has expanded rapidly of late, 
but conclusion of syndicate operations promises a reduction 
soon. Marginal purchases in anticipation of July investment 
buying has also expanded borrowing, and a decrease on this 
account may be expected when funds are distributed next week. 

Week's Changes. June 22, 1901, June 23. 1900. 














LEE. cevssececescoss 30 CSA $092, 755,300 $810,025. 800 
6 i Ee 1,350, 100 982,844,200 890, 982.600 
Circulation .......... Dee. 16.900 ") S87.500 23,033, 100 
0 es 3.896.500 173,296,900 166,224,200 
Legal Tenders ....... Ine. 1,348,200 79,025,500 72,048,300 
Total Reserve .......Dec. $2,508,300 $252 322,400 $238, 272,500 
Surplus Reserve..... Dee. 2,170,775 6,611,350 15,526,850 


Non-member banks that clear through members of the New 
York Clearing House Association report loans $7 1,2 11,400, an 
Increase of $361, 700 ; deposits i a gain of $750, QOo ; 
surplus reserve $83,250, a loss of $136, 3 

FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion on 
hand in excess of certificates outstanding, and exclusive of the 
150,000,000 redemption fund, compares with earlier dates as 


follows: 

June 27,1901. June 20, 1901. June 238, 1900. 
Gold owned.......... - $97,312,398 $95, 511,37] $70,310,350 
Silver owned ......... 23,860,685 23,231,761 15.190,383 


Gold holdings continue to increase, although the reduced 
revenue goes into effect on Monday, and stamp purchases have 
been smaller of late. The Treasury also continues to purchase 
bonds freely. United States notes have also increased to 
$14,955,954, against $13,548,865 last week, but deposits in 
national banks declined to $102,809,655, against $104,036,143 
a week ago. Further gain occurred in the net available cash 
balance, which is now $173,409,330, against $171.167,g91 a 
week ago, and $160,497,544 a month ago. For the month 
—e exceeded expenses by $15,832,063, while for the fiscal 
year, lacking but two business days, there is a surplus of 
$7 4,415, 198, 


SePHRECILN MOVEMENT. 
At this port last week: Silver imports $126,446, exports 
$1,032,778; gold imports $47,173, exports $4,523,101. Since 


January Ist: Silver imports $2,829,072, exports $22,241,648 ; 
gold imports $1,191,877, exports $28,764,777. 
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FAILU RES AND DEFAULTS. 


Failures in the United States this week are 204 and in Canada 23, 
total 227, against 207 last week, 202 the preceding week, and 228 the 
corresponding week last year, of which 207 were in the United States 
and 21 in Canada. Below is given failures reported by sections this 
week, the two preceding weeks, and for the corresponding week last year: 

June 27, 1901. June 20, 1901. June L3, 1901. June 28, 1900 








Over (ver Over Over 

$5,000 ae $5,000 Total. $5,000 Total. $5,000 Total 
I te ies cle el 35 | 67 93 60 2] 73 
MEER scesseee 1s 65 12 37 11 40) 19 64 
14 17 18 58 16 61 10 49 
Pacihe...cccce ‘ ly 5 31 2 1s 8 2] 
United States. 68 04 6 193 5? 179 Ae 7 
Canada ....... 6 23 4 14 4 2° e 2] 


The following table shows by sections the liabilities thus far reported 
of firms failing during the third week of June, and also corrected 
figures for the two previous weeks. The liabilities are separately given 
of failures in manufacturing, in trading, and in other concerns, not in 
cluding those of banks or railroads: 


Third Week of June. 

















No. Total. Mnfg. Trading, Other. 
i i: $1,249,773 $1,030,686 $144,960 $74,127 
EE 37 585.319 149,300 435,127 sor 
SE 510,814 112,904 378,760 19,150 
, $2,345,906 $1,292,890 $958,847 $94, 169 
Canada... 13 82,375 30,100 52,275 — 
First Two Weeks of June. 

No. Total. Mnfg. Trading. Other. 
SE 121 $2,501,120 $1,417,595 $709,726, $373,799 
ES 7d 565.851 191,350 365.538 8,963 
ae 153 900,303 180,272 598,630 121,401 
EE eden o's 349 $3, 967,: 274 $1,789,217 $1,673, 894 $504,163 
Canada ..... 35 336,648 187,042 .148,781 825 


THE PRODUCE MARKETS. 


Wheat Easy on Big Crop Prospects—Cotton Ex- 
hibits Strength. 


After a further decline of about a cent, making the fall from 
the top point earlier in the season nearly ten cents a bushel, it 
was not surprising that wheat steadied somewhat. From 
nearly every section of the United States news regarding the 
current crop is most encouraging; dispatches printed on an- 
other page from correspondents of R. G. DUN & Co. indicat- 
ing a record-breaking production. It is also of importance to 
domestic growers that the advancing season brings less hope- 
ful prospects in other lands, Russia being added to the list of 
unfortunates during the past week. With increasing foreign 
requirements there is no reason to anticipate any serious depres- 
sion in prices, although under ordinary circumstances such a 
yield as is probable this year would reduce values until there 
would be little profit for farmers, as was the case a few years 
ago. 

There is sufficient uncertainty as to corn to make the market 
irregular, and with shortage in European nations of the usual 
foodstuffs there is always the possibility that this cereal may be 
This, and the light receipts on the current 
crop, are sustaining factors. Cotton developed much strength, 
but it is by no means certain that the improvement in the 
warrants any such quotations as_ prevailed 
during the past week. Revival in the cotton goods market is 
a hopeful sign, but it is well known that the level of prices is 
unprofitable at the figure paid for raw material earlier in the 
season. Quotations of cloth and yarn were reduced in order to 
work off the surplus, and there can be no general buying of 
raw cotton at nine cents for new spinning. Among the minor 
staples, sugar has occupied the most conspicuous position dur- 
Some fluctuations in price were recorded, and 


purchased freely. 


manufacture 


ing the week. 
the big refiners appear lacking in harmony. 


The closing quotations each day, for the more important commodities, 
and corresponding figures for last year, are given herewith: 


Sat. Mon. Tues. Wed. Thurs. Fri. 


W heat, No. 2 spot.. teccce CaO 6077S) «=— 783.58 Ss 76.12 76.62 76.12 
Corn, . 47.50 47.75 47.50 47.75 47.75 47.75 
Cotton, -_ iling uplands. 8.62 8.81 8.93 8.87 8.87 8.81 

oY: (GS «5 inthe dtaaed — 8.58 8.72 8.59 8.61 8.57 
Lard, Western............ 9.00 9.00 9.00 8.95 8.85 8.85 
, 15.75 15.75 15.75 15.75 15.75 15.75 
Live Hogs. ee 6.30 6.30 6.35 6.30 6.30 
Coffee, No. 7 I Rio... as ans 6.12 6.12 6.12 6.00 6.00 


The prices a year ago were: wheat, 88.00; corn, 48.00; cotton, 10.00 

lard, 7.10; pork, 13.00; hogs, 5.70; coffee, 8.75. 
GRAIN MOVEMENT. 

Wheat still moves into sight less freely than a year ago,while 
the outward shipments are of unusual bulk. Corn receipts, 
especially for the last two weeks, were less than half the move- 
ment in the corresponding time last year, and Atlantic exports 
made little better comparison. 


In the following table is given the movement each day, with 
the week’s total, and similar figures for 1900. The total for 
the last four weeks is also given, with comparative figures for 
last year. The receipts of wheat at western cities since July 1, 
both years, are appended, with latest figures of exports : 

W HEAT. FLOUR. CORN. 
— —— ~ 


Western Atlantic Atlantic Western 








Atlantic 








Receipts. Exports. Ex Receipts. ——— 

Priday .......... 458,141 480,571 65,748 279,343 195,899 
Saturday........ 447,507 122,054 25,148 266,747 181,313 
Monday......... 631,419 331,682 44,935 317,233 406,680 
Tuesday ........ 400,948 290,310 12,823 353,496 . 489,117 
Wednesday . $10,074 331,050 86,061 384,664 122,023 
SMUISERY 2200-0. 499,600 394,300 53,000 247,100 518,400 
Wen dccencores 2 2.903 589 = 1,950,567 292,715 1,848,583 1,913,432 
‘* last year.... 3,185,523 = 1,279,740 194,211 5,263,021 3,652,604 
Four weeks .... 12,907,215 9,281,020 975,129 12,141,507 8,197,165 


‘* last year... 14,025,774 6,332,856 1,032,716 18,075,680 11,986,244 

The total western receipts of wheat for the crop year thus 
far amount to 223,173,699 bushels, against 220,999,192 bushels 
during the previous Year. Atlantic exports of wheat, including 
flour, this week were 3,267,784 bushels, against 2,945,188 last 
week, and 2,153,689 bushels a year ago. Pacific exports were 
673,938 bushels, against 950,910 last week, and 692,155 last 
year. Other exports 163,215 bushels, against 160,929 last 
week, and 164,322 a year ago. Exports of wheat and flour 
from all points, since July 1, have been 198,555,367 bushels, 
against 178,602,375 last year. The official returns are taken 


for ten months and our own figures added for recent weeks. 
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THE WHEAT MARKET. 

Domestic crop conditions are given at length elsewhere, and 
the rapidity with which winter wheat is being put beyond injury 
assures an exceptional yield. Instead of anxiety regarding 
drouth in spring wheat States, as occurred a year ago, there is 
now ample moisture and indications of a large output. Equally 
cheerful news is not received by cables from continental wheat 
growers, and their loss will be the gain of producers in the 
United States, as profitable prices can only be assured through 
a large foreign demand. Statistics at the close of last week 
were not especially instructive, and the volume of speculative 
transactions in this market is somewhat reduced. 


THE CORN TRADE. 

Both trade reports and official returns of the Department of 
Agriculture suggest that losses are probable in the corn growing 
States. The prospect of a yield below two billion bushels tends 
to check the decline in quotations, which had continued in a 
quiet way ever since the western manipulators closed out their 
contracts. In the last few weeks there has been a severe loss 
in the arrivals at interior cities as compared with the same part 
of last year, but on the other hand a corresponding decrease in 
foreign buying was calculated to neutralize this influence. 


MEATS AND DAIRY PRODUCTS. 

Little indication of weakness is shown by the various pork 
products which have recently become established on a high 
level. The market is without especial feature, except that sales 
are sufficient to prevent accumulation. Dairy products are 
well held at about 18 cents for butter, while eggs command 15 
cents, although abundant. The hot weather gives these perish- 
able goods strength. 


COFPFPEE CONDITIONS. 

A little stubborness was shown by Brazil sellers, many bids 
being rejected, and this state of affairs resulted in a slight stif- 
fening of quotations. Yet the actual situation is unchanged, 
with stocks here nearly half a million bags greater than a year 
ago. Wages on Brazil plantations have been sharply reduced, 
owing to the low prices received, and in some cases the cut is 


reported as much as 40 per cent. Receipts at Brazil ports on’ 


the current crop have already exceeded 10,800,000 bags, and it 
is apparent that early estimates of eleven million were not far 
wrong. 

RANVY AND REFINED SUGAR. 

A general reduction to 5.45 cents for standard granulated 
was made early in the week by all refiners, and business stimu- 
lated. Later two concerns advanced five points, but the 
Arbuckles maintained the lower figure and secured large 
orders. There is much complaint among retailers of the light 
demand for preserving and canning fruit, owing to the late 
season. The customary volume is expected, however, and has 
commenced during the last week. 


THE COTTON MARKE’T. 

The first new cotton was sold in Texas at an unusually early 
date, notwithstanding indications that the crop is exceptionally 
late as a rule, particularly on the Atlantic coast. Heavy 
advances took quotations up close to nine cents, and a moder- 
ate reaction followed. July notices were much smaller than 
expected,and the speculative market was not severely depressed. 
The one serious downward influence was the enormous receipt 
of old cotton; this movement having reached a very heavy 
aggregate for such a late date. Weather conditions are not 
altogether favorable for the growing cotton, with very gloomy 


returns from the Carolinas. 
Four Weeks’ 


In U.S. Abroad & Afloat. Total. Decrease. 
1901, June 21... 743,176 1,119,000 1.862,176 423.756 
1900, * 2. Bee 1,051,000 1,391,551 435,701 
1899, “ 23... © 926,068 1,987,000 2,913,088 479,782 
1898, ‘“ 24... 514,850 1,756,000 2,270,850 455,719 
1897, “2... F608 1,380,000 1,659,602 450,150 
1896, * 26. -- 374,703 1,356,000 1,730,703 399,964 
1905, ‘* 27... 402,754 2,438,000 2,930,754 371,599 


On June 2!Ist 9,776,686 bales had come into sight, against 
8,778,968 last year, and 10,865,321 in 1899. This week port 
receipts have been 69,345 bales, against 10,782 in 1900, and 
16,243 two years ago. Takings by northern spinners were 
ae bales, against 2,166,677 last year, and 2,128,408 
IN 1699, ee ot 


THE WHEAT HARVEST. 


Yield Rapidly Maturing at North—Harvesting Be- 
gun—Abundant Crop Assured. 


Correspondents of R. G. DUN & Co. report conditions of 
winter wheat on the whole exceptionally encouraging. In the 
principal States the yield will be very heavy, and it is noticed 
that the few unfavorable returns are from points where only a 
moderate crop is ever expected. Despite the tardy arrival of 
warm weather, harvesting is under way at all southern 
points, and another big yield is practically certain for Kansas. 
Oklahoma reports are cheerful, most of the grain being cut, 
and a fair increase over the preceding crop is announced. 
Figures of acreage indicate that the total area under cultivation 
this year is somewhat smaller than in 1go0o, but the yield per 
acre will average much larger. -Hessian fly caused injury in 
parts of Michigan, and sugar beet culture reduced the wheat 
acreage somewhat, but nevertheless there is expected a fair 
yield. Insects also caused havoc in Kentucky, and both 
Tennessee and Texas suffered injury. With so much of the 
crop beyond danger, and generally hopeful news from northern 
points, it is safe to anticipate a yield fully up to the most 
sanguine of earlier estimates. 

News from spring wheat sections is assuming a more cheerful 
tone. Instead of complaints as to drouth there is ample 
moisture, and the crop progresses favorably. It is much too 
early to consider reports final, as serious disaster may yet be 
experienced, but with weather no better than average from 
now until harvest there is reason to expect a full yield of spring 
wheat, and the total of both winter and spring wheat should 
exceed all records with a production of 700,000,000 bushels or 
more. 


Cincinnati, O.—The growing crop of wheat is reported asin good 
condition throughout this section, and is too far advanced to apprehend 
any trouble from Hessian fly, and in fact little trouble has occurred 
from this source. The only drawback whatever has been wet weather 
in certain localities, but there has not been much of this. The acreage 
will amount to about as much as last year, and the crop is reported as 
of a very good quality. Cutting will commence through most of this 
section within a week or so. 

Cleveland, O.— Wheat, both winter and spring sown, is in fine 
condition, and there are but very few complaints of injury from insects. 
The acreage is not as large as last year, but the yield will be consideraby 
larger. 

‘Toledo, ©.—The wheat crop in this section is in good condition, 
and some farms will show a larger yield per acre than for several years. 
The loss by Hessian fly will be found only nominal. 

Dayton, @.—<Acreage of winter wheat in this vicinity is reported 
about 15 per cent. less than last year. Growing crop reported so 
far in fine condition, and a heavy yield of good quality anticipated. 
Continued wet weather causes some uneasiness on account of fear of 
rust, otherwise conditions could hardly be better. No indication of fiy 
reported in this section. 


Canton.— Prospect very favorable. The weather continues wet, 
and up to this time it is not thought that any damage has been done by 
the fly. 

Indianapolis, Enud.—The conditions since last report have 
been quite favorable and confirm previous predictions of a good 
average yield. Damage from rust and the fly is comparatively small, 
and all indications point to a very satisfactory crop. The acreage is 15 
to 25 per cent. below last year, but the outlook is decidedly promising, 
and cutting will begin in a few days in the southern half of the State. 

L.afa yette.—The season so far has continued very favorable, and 
a large yield per acre appears to be pretty well assured. The acreage, 
however, is very small, and estimated at 80 per cent. less than last year. 
From one or two localities it is learned that there are indications of 
‘Turning to Cheat,” but this is not believed to be by any means 
general. There has been ample rain in this section, with no indivca- 
tion as yet of fly, and should say that from present indications the yield 
per acre should be above the average. 


Fort Wayne.— Little trouble from fly, crop never looked better, 
and cutting will begin by July 3d or earlier. 

Detroit, Mich.—The cool weather that prevailed during May 
was very favorable for wheat, and had a tendency to check the work of 
the Hessian fly. During this month warmer weather has prevailed, and 
it is apparent pow that the damage had been done, indications being for 
a crop no better than last year. The average condition of wheat in the 
State, according to estimates made on the first day of June, is 72, at 
which time the damage had not become so noticeable. If the figures 
had been made one week later they would be lower than reported. One 
year ago (June Ist), the condition of wheat in the State was 49. 

Grand Rapids, Mich.—W heat has been doing reasonably well, 
few complaints are heard of damage by the Hessian fly, and there has 
been moisture sufficient to keep the cropin good condition. The 
acreage sown is about 70 per cent. less than usual. 


Saginaw. Mich.—In this district no damage tothe wheat crop 
has resulted from ravages of the Hessian fly, and better than the 
average yield is anticipated, the acreage being slightly reduced from 
last year, and accounted for by reason of sugar beet and chicory culture. 

Quincy, Ell.—Winter wheat has improved wonderfully during 
the past three weeks. There has been considerable damage to wheat 
on high thin land by drouth and Hessian fly. The stronger land has a 
fair crop, and the bottom lands, which include about one-half of our 
wheat area, have a very fine crop. Itis thought that fully 75 per cent. of 
the full crop will be harvested, with quality unusually good. Straw is 
generally short, but heads are well filled; the berry is plump, and 
barring damage to wheat in shock by wet weather, we should have a 
larger per cent. of No. 2 wheat than for many years. 


Peoria.—Conditions continue quite favorable. The cool weather 
in the early part of the season, followed by ample rains and seasonable 
weather, has greatly improved the prospects, 
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Keokuk.—Condition 25 per cent. better than reported a month 
ago. Notso badly damaged by fly as reported. Harvest in bottom 
lands begins this week. : 

St. Louis, Mo.—Wheat promises better than earlier indications. 
Damage from driving rains seems to have been small. Crop is large, 
and berry of the grain especially well filled and heavy. Harvest has 
proceeded satisfactorily except for the lack of help in the fields. This 
is being overcome, as it has been off-set in the earlier districts. 


St. Joseph, Mo.—The general condition of wheat is reported 
excellent all over the district, especially in Missouri. Harvesting has 
already begun in Southern Kansas, where the yield is reported good 
Harvesting will begin in Northern Kansas in about one week. A yield 
fully as good as that of last year is expected. and the produce of Kansas 
alone is estimated at close to 85,000,000 bushels. Rains during the past 
four days have bettered the condition some, though the grain is well 
matured, and the crop can now be intelligently estimated. 


Kansas City, Wo.—General rains have improved winter wheat 
greatly in the past week. Oklahoma will turn out 10,000,000 bushels 
more than last year, and of better quality. Kansas’ yield will equal 
last year, and of a better general grade. Nebraska and northwest 
territory report outlook good for a larger yield, and of the best quality. 


Sedalia, Mo.—Wheat in this district is now practically ail cut, 
and threshing will commence in at least one week. Those who have 
made a study of conditions think the yield will be fully as large if not 
greater than last season. 

Atchison, Kaa.—This section is now in the midst of harvest, 
and while a short time ago it was thought the extremely dry hot 
weather would seriously damage the crop, it has now turned out better 
than the most optimistic predicted. The wheat acreage in this immedi- 
ate vicinity is estimated safely 15 per cent. larger than last year, the 
quality fully as good, and the yield as large if not larger per acre than 
last year. Some farmers report 30 and 35 bushels, though the average, 
it is thought, can be safely placed at 25 bushels per acre. Hard wheat 
will not be ready to cut for several weeks yet. 

Wichita, Kan.—The wheat harvest is well advanced in Kansas 
and practically finished in Oklahoma Territory. Quality excellent. 
Acreage about 8 per cent. larger than last year. 

Louisville, Ky.—The wheat crop in Kentucky is irregular, and 
indications point to a lighter yield than for years. Much of the crop has 
sustained damage from insects, but the abundance of moisture has 
served to hold the plant from becoming rank. 


Nashville, ‘Tenn.—There has been much improvement in winter 
w heat since last report, and it is thought that the section tributary to 
Nashville will make full three-fourths of a crop, which promises to be 
of most excellent quality, 

Kmoxville, "Femm.—The condition of winter wheat at the 
present time is very satisfactory. The acreaye is larger than that of 
former years, notwithstanding the rayages of the fly last fall, whereby 
considerable areas were rendered useless and plowed up, but the farmers 
generally report the prospects for a good year very bright, though the 
season is somewhat late. 

Sherman, ‘E'ex.—Wheat crop has about all been harvested, and 
vur last estimate of yield being 15 per cent. of last year proves to have 
been too large—10 per cent. would be about a correct estimate. 

SIPIwWING WVHEA’T. 

ME ilw saukee.—The acreage of spring wheat in Wisconsin is insig- 
nificant, probably not over 5 per cent. Both spring and winter wheat 
are in good condition, favored by rain and cool weather. 

Council Blu fts.—The indications for spring wheat are just fair; 
had too much rain to be in good shape, making it weedy and rank; does 
not fill out well, but the rains apparently have ceased, and if we have 
dry weather ought to have an average crop. 

Bua Crosse.—More wheat has been planted this season than was 
predicted in April, and acreage in Southern Minnesota and eastern por- 
tion of South Dakota is now estimated only 8 per cent. less than last 
year, and all grain isin excellent condition. The abundance of rain 
which has fallen during the past few weeks throughout the district has 
thoroughly soaked the ground, and the prospects for a large crop were 
never better at this season. 

Minmneapolis.—The wheat crop for the July harvest is most 
promising. ‘lhe acreage to be harvested this year in the three great 
wheat States—North Dakota, South Dakota and Minnesota—is practi- 
cally the same as last year, or about 4,800,000, 3,800,000 and 5,500,000 
acres, respectively. ‘Lhe present outlook is very encouraging, and with 
continued favorable climatic conditions there is every prospect for an 
early harvest with an abundant yield. 

S84. Paul.—Prior to two weeks ago there was considerable alarm 
throughout the Northwest on account of the lack of rain. Recently 
rain has fallen in all sections throughout the Northwest, and the crop 
to-day is in fine condition; this is especially true of the wheat crop. 
Some pessimists claim that in low places wheat might possibly be 
drowned out, but the increase on the high ground will more than make 
up tor any such loss should it occur. Wheat acreage in Minnesota is 
said to approximate 4,500,000 acres. All reports that we have received 
indicate that the crop was never in better condition. 

Seattle.—The condition of the crop is reported as good; while in 
some of the eastern portions of the State it has been slightly frosted, 
the damage is not considered irreparable as the grain had not obtained 
very large growth. The weather has been cool and somewhat ‘vet 
down to the present but is now warming up, and from what we can 
learn all sections are reporting the crop growing in good shape, and 
there is every prospect of a large yield. 

S poksame.—Spring and winter wheat prospects continue promising 
in this section, damage by frost, being slight. In the Palouse couutry 
the acreage is about the same as last year, though the outlook for a 
record-breaking crop has not been better for many years. The 
wereage in some portions of the Big Bend country, however, shows a 
gain of from 20 to25 per cent. over last year, and a gain of about 10 per 
cent., it is estimated, as a whole, the crop giv ing excellent promise and 
being well advanced. 

Winnipeg, Man.—In the Province of Manitoba the total area 
this year under grain crop is 2,919,201 acres, and the total area under 
all crops is 2,961,109 acres compared with 2,122,500 for the year 1900. 
Acreage reported as under crop principally consists as follows: Wheat 
011,835 acres, oats 689,951 acres, barley 191,009 acres. The increase 
noted is very large, and is accounted for partially from the fact that a 
large area was plowed down last year on account of weather causes. 
Crop prospects were never brighter in this district, present appearances 
in many localities predicting a record year, 








THE INDUSTRIES. 


Improvement Continues in Textiles—Steel Markets 
Active—Wage Questions Adjusted. 


Although the most tardy to share in national prosperity, tex- 
tile lines began toshow activity just before the fiscal year closed, 
so that the new year will open on Monday with idleness the 
exception, unless wear on machinery necessitates closing for 
repair. Itis generally agreed that extensive closing for the 
purpose of taking stock will be omitted this summer, and 
vacation periods are reduced to a low point. Moreover, there 
is less prospect of serious arguments over wages, for scales to 
take effect July Ist have been accepted with little discussion. 
Riotous strikers are met by positive authorities, and there is 
little bloodshed in proportion to the number of men engaged. 
New business at the steel mills comes into sight more freely 
than expected, and pig iron is consumed in record-breaking 
amounts. The Shoe & Leather Reporter finds shipments for 
the week from Boston 101,182 cases, against 79,700 a year 
ago, and for the year thus far 154,151 cases more than in Igoo, 
which in turn exceeded all previous years. 

IRON AND S’TEEL. 

Bessemer pig is still freely taken, although there is complaint 
that orders are for prompt delivery only. In_ structural 
shapes activity continues, and the new plant of the Colorado 
Company takes a large quantity. Hardware, especially for 
builders, is a feature, and an enormous fall trade is anticipated. 
Of agricultural implements and railway supplies there is a liberal 
movement. Steel rails are being produced at an unprecedented 
rate, and billets are sufficiently scarce to command top prices. 
Predictions that this manufacture is being overdone are heard 
less frequently, and the markets have settled into a regular 
position without efforts to secure easier terms. Present condi- 
tions are in marked contrast to the declining quotations and 
general inactivity of a year ago. 

MINOR METALS. 

Tin continues to be the only erratic article, and despite 
irregularity, the price seldom gets down to 28 cents. Other 
metals are nominally steady. 

COAL AND COKE. 

The anthracite coal market is characterized by a firm tone, 
and the demand for the domestic sizes is fair from many quar- 
ters. Dealers in the East are good buyers, reporting stocks 
low, but they are also influenced by the belief that there will 
be a series of advances in prices of Io cents each per ton in the 
next few months. Current wholesale prices at New York, 
f. o. b., are $4.20, net, for stove, $3.70 for broken, and $3.95 
for egg. 

The Pittsburg coal market is unchanged. River conditions 
have not been favorable, and no shipments of note have taken 
place. Stocks at the mines have increased and the demand 
and prices are firm. ‘The railroads still handle the usual large 
tonnagé, and the mines are rushed to meet the demands. 

The coke trade was troubled with a car shortage last week, 
and shipments were 7,000 tons short of the week previous. 
The demand for coke, however, was much stronger than for 
several weeks, and nearly all the plants in the region were 
operated a full six days run. The production of the region 
amounted to 234,825 tons, the largest week’s production in the 
history of the region. With a fair car supply next week the 
output will be very large, and end the first half of the year with 
the highest production ever recorded in the trade. A summary 
for the week shows 19,952 ovens in blast and 1,582 ovens idle. 
The production of the region in tons for the week, estimated 
upon the ovens drawn, amounted to 234,825 tons, as against 
218,755 tons the week previous, an increase of 14,831 tons. 
The shipments of coke from the region in cars for the week 
amount to 10,695 cars, against 11,044 cars the week previous, 
a decrease of 349 cars. The shipments in tons, estimated upon 
reports received from shipping points, amounted to 223,530 
tons, as against 230,670 tons the week previous, a decrease of 
7,140 tons. 

BOOTS AND SHOES. 

local shoe manufacturers are in most cases either running 
on short time or closed down altogether for stock taking pur- 
poses. New England producers are fairly well employed on 
fall contracts, but business is still unevenly distributed, and 
some of the shops have many more orders secured than the 
majority of manufacturers, Salesmen are leaving for the South 
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and West with spring samples, and those that have already 
reached their territories are doing considerable business in 
seasonable goods. Prices are unchanged, but some concerns 
are asking higher figures for heavy single-soled shoes. The 
difference in the cost of heavy and light sole leather seems to 
warrant this policy on the part of manufacturers. Stocks 
generally in wholesalers’ and retailers’ hands throughout the 
country are light, and business altogether shows a healthy tone. 
The local jobbing trade has continued good this week, but 
business is expected to fall off in July and not resume any 
activity before August. 
LEATHER CONDIITIOnNs. 

Shoe manufacturers were not expected to operate to any ex- 
tent until after Independence Day, but this year has been an 
exception to the rule. Since Wednesday buying has been 
active, especially in sole leather, and large contracts have been 
placed by manufacturers for stock with which to start in on 
next season’s run. The difference in price of 4 or 5 cents be- 
tween heavy and light union sole has influenced considerable 
buying of the latter weight, and trading in light stock has been 
greater than for several months past. There is a better export 
demand for hemlock sole, and a number of good-sized foreign 
sales have been effected. The strength in country hides has 
caused tanners of rough leather to strengthen their views, and 
as concessions noted last week are no longer obtainable the 
market on hemlock rough leather isagain back to where it was 
during May. Upper leather is not selling as freely as sole, but 
trade is not dull in it, and prices are generally steady. 

THE HIDE MARKET. 

Further gains have been recorded in both packer and country 
hides at Chicago, putting the market in an exceptionally firm 
position. Purchases were very large, and further advances are 
discussed. Offerings are now of splendid quality, and quota- 
tions are exaggerated in the size of advance owing to the fact 
that comparisons with earlier months are made with long-haired 
and poor grades. The United States Leather Co. is reported 
as taking hides in large quantities. Local prices for dry hides 
are firmly held, with arrivals light. 

NARHKET FOR Wook... 

No alterations in prices are yet ascertained, but the tonc is 
much better on account of the greater activity of mills. Con- 
sidering the fact that prices are at the lowest point in about 
four years, it does not seem unreasonable to hope for improve- 
ment. On the other hand, heavy stocks on the ranches carried 
over from last year and a splendid current clip gives assurance 
of bounteous supplies. That cheap grades are still largely 
imported is not heplful. A reshipment of Australian wool to 
London suggests that arrivals have been excessive. 

DRY GOODS MARKET. 

The conditions prevailing in the dry goods market during the 
past week have, asa rule, been more satisfactory to sellers than 
for a considerable time past. As was noted last week, there 
had been a marked change in sentiment, a development of 
demand and advances in prices in numerous directions. This 
week has shown a market with ready supplies frequently cleaned 
up, with buyers still much in evidence, with previous advances 
realized, and the tendency at the close upwards on important 
lines. The volume of business done has been on a very con- 
siderable scale in the aggregate, but even at that has been kept 
down by the greater reserve of sellers in both cotton and woolen 
goods. At the close of the week most sellers are in a strong 
position. The recent advances have not yet put goods upon a 
profitable selling basis, and with mills clean of stocks and fre- 
quently sold ahead for the next two or three months, it is prob- 
able that a still higher range of prices will gradually be insisted 
upon. 

COTTON GoOonpDs. 

Scarcity of ready supplies and higher prices have curtailed 
the business for export this week, but the demand from the 
home trade has been well sustained, and the market for heavy 
brown sheetings and drills continues strong, with an upward 
tendency. In light weight sheetings also the market is against 
buyers. There has been no quotable change in bleached 
cottons, but prices are firm and business of fairextent. In wide 
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sheetings the market is stiffening, five per cent. advance being 
occasionally quoted. Denims, ticks, plaids, cheviots and other 
coarse colored cottons show an improved tone, with occasional 
advances of 4c. to gc. per yard. Cotton flannels and blankets 
are unchanged. Kkid-finished cambrics and other cotton linings 
are in moderate demand at previous prices. The following 
quotations are approximate: Drills, standard, 53¢c. to 5 5¢c.; 
3-yards, §c. to 5!'sc.; sheetings, standard, 5'sc. to 54 ¢.; 
3-yards, 5c. to 5 4gc.; 4-yards, 4c. to44c.; bleached shirtings, 
standard 4-4, 74 c. to 73c.; kid-finished cambrics, 3 %c. 

The print cloth market has ruled strony all week on the basis 
of 25g for regulars, but the demand has been quieter. Wide 
goods have been in fair demand on the basis of 5c. for 38', 
inch 64 squares. Prints have sold well in all staple lines, witha 
fair business in fancies. Prices are firm. Ginghamsalso firm 
and well sold up. 

WOOLEN GOoonbDs. 

The recently noted improvement in the demand for men’s 
wear woolen and worsted fabrics in heavy weights has been well 
maintained, and this week has shown a good business still in 
progress. The demand has run largely to plain staple lines 
on the one hand, and to striped effects in fancies on the other. 
Clays, serges, cheviots, unfinished worsteds, thibets and similar 
plain goods are in excellent condition in all desirable qualities, 
with most mills so well sold ahead that buyers find it dif- 
ficult to place orders for near deliveries. There have been no 
quotable changes in the prices of stable lines, but some dis- 
counts have been shortened. In striped effects an occasional 
line of worsteds has been advanced about § per cent. Dress 
goods have been quieter than men’s wear fabrics, and are with- 
out change in feature. Overcoatings aresteady, witha moderate 
request, and cloakings quiet. Flannels and blankets dull and 
unchanged. 


THE YARN MARKET. 

American cotton yarns have sold somewhat more freely, but 
prices have gained but little. » Woolen and worsted yarns steady, 
with a moderate demand. Linen yarns continue against 
buyers. Jute yarns dull. 


BANK EXCHANGES. 


Bank exchanges for the week at all leading cities of the United States 
are $2,055,545,276, a gainof 51.4 per cent. over last year and 33.5 per 
cent. over 1899. Nearly all cities continue to report a gain, though a 
trifling loss appears at Chicago compared with last year when exchanges 
were above the average. Minneapolis continues to report a loss. Ex- 
changes for June are the largest on record for that mouth and reflect 
extremely heavy bank settlements. Figures for the week and average 
daily bank exchanges for the year to date are compared below for three 


years: 
Week. Week, Per Week. Per 

June 27, 1YVL. June 28, 1900. Cent. June 29, ’99. Cent. 
Boston...... $140,141,710 =$105,181,167 4 33.2 $126,074.182 + 11.2 


Philadeiphia 106,806.00] 88,704,582 + 20.4 100,164,756 + 6.6 








Baltimore .. 24,949,118 19,303,565 -- 29.0 18,679,938 + 33.6 
Pittsburg... 49,548,809 32,488,874 + 52.5 27,770,728 + 78.4 
Cincinnati. . 19,420,850 15,742,250 + 23.4 14,°02.600 + 35.8 
Cleveland .. 13,255, 176 10,980,798 -+-- 20.7 8,625,798 + 60.4 
Chicago .... = 144,951,330 143,623,203 — 8 125,762,127 + 13.3 
Minneapolis. 9,039,959 12,412,870 — 27.2 9,277,093 -— 2.6 
St. Louis ... $1,213,613 30,877,240 + 33.4 33,537,040 ++ 22.9 
Kansas City. 15,893,945 15,448,331 -+- 19.0 11,516,297 + 38.0 
Louisville .. 7,968,909 7,922,000 + 6 6,219,242 + 28.0 
New Orleans 8,696, 136 7,402,821 -+-- LL.7 6 852,991 + 26.1 
San Fran... 17,330,396 15,306,023 + 6.3 17,708,105 — 2.1 

Total ..... $596,755,950  $504,803,754 + 18.2 $506,496,897 + 17.6 


New York ... 1,458,789,326 853,076,784 +-- 71.1  1,053,820,181 + 41.1 
Total all... .$2,055,545,276 $1,357,880,518 -+- 51.4 $1,540,317,078 + 33.5 

Average daily : 

June to date. $378,319,000  $234,424.000 + 61.4 $268,277,000 + 41.0 

BD sietoade 469, 133,000 260,052,000 80.4 301,341,000 +4- 557 

ae 438,725,000 277,748,000 58.0 313,381,000 + 40.0 

First Quar .. 368,137,000 266,206,000 -+- 38.3 307,499,000 + 19.7 








++ 


Shipping Slate Abroad. 





Cement and Slate for June says that the Slatington, Pa., slate trade is 
enjoying the greatest activity in its history, both the home and foreign 
demand being unprecedented. Several of the largest quarries are send- 
ing the greater part of their product to Europe. As in some other 
branches of American industry, the Americans are outstripping the 
European competitors, and last month of the Carbon Slate Co., sent a 
large consignment of slate to Wales. When asked how it was possible 
that he was able to ship slate to Wales, the oldest home of the slate in- 
dustry, he replied: ‘* Because I can land it there cheaper than they can 
get it outof their own quarries. So far during 1901 the Carbon Slate Co. 
has shipped 10,000 squares to Europe ; and the Slatington Slate Co.. Slat- 
ington; Bangor Slate Syndicate and E. D. Peters & Co., together, about 
15,000 squares. The favorite shipping place is Hamburg. whence the 
slate is re-shipped to England, Scotland, Wales, Ireland, Germany and 
Denmark.” 
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STOCKS AND RAILROADS. 


A Dull Stock Market On a Bank Failure and July 
Settlements. 


There was a further contraction in the volume of trading at 
the Stock Exchange this week, and the movements of prices 
were out of proportion to the activity of business, as measured 
by the recent standards. The main factor working to dis- 
courage heavy speculative ventures was the imminence of the 
July interest settlements which were expected to produce more 
or less stringency and activity in the money market. At times 
this was the occasion of much bearish activity, particularly 
when it became known that one of the smaller national banks 
doing business down town had experienced much difficulty in 
meeting its debit balance at the Clearing House on Tuesday. 
In the same connection there were reports of difficulties in a 
few brokerage circles, but in most directions the market found 
fair support, even when rates for money were sharply advanced 
on call. The London market was dull all the week on account 
of the fortnightly settlements and the failure of a bank at 
Leipsic, though there was no great pressure of stocks for sale 
here for account of foreign holders. The reports of railroad 
earnings from all parts of the country were still very favorable, 
and were the chief bullish factor in the market. The actual 
failure of the Seventh National Bank, when announced on 
Thursday, seemed to have been discounted in the market. 

The following table gives the closing prices each day for ten active 
stocks, and also the average for sixty railway, ten industrial, and five 
city traction and gas stocks, with the number of shares sold each day 
in thousands (000 being omitted). The first column gives closing prices 


of last year: 
1900. Sat. Mon. Tues. Wed. Thurs. Fri. 


Atchison, pfd.... 89.00 105.00 105.00 104.25 103.75 103.62 104.87 
Ole Be Minsenedeuns 142.50 196.62 196.62 196.50 196.62 196.87 196.87 
Ren 146.62 178.00 177.25 174.87 173.25 172.00 174.50 
Rock Island...... 120.87 169.00 169.00 166.62 167.00 166.25 166.00 
Missouri Pacifie.. 71.50 122.00 121.87 119.50 119.75 120.25 121 25 
Union Pacific .... 80.50 172.50 111.25 109.87 110.12 108.87 110.37 
Ais a kacwdknane 146.50 142.87 144.50 143.87 144.62 144.00 145.12 
Brooklyn Rapid.. 86.37 82.50 82.50 81.62 8175 81.25 82.50 
Manhattan....... 115.00 125.12 126.12 125.12 124.25 123.75 125.00 
i. a OD walkcae we ..-- 48.87 49.50 49.00 48.50 48.62 49.25 
Average 60...... 84.87 103.09 192.90 102.26 102.24 102.02 102.60 


Oicccee C.4U 14.12 (4.06 73.84 (G3.57 73.30 12.2% 

“ 5.2.22. 134.77 144.77 145.02 143.97 143.90 143.55 144.54 

DU cctvcienssee. Bee 242 475 795 029 671 325 
MARKET FOR BONDS. 

The railroad bond market began to reflect in advancing prices early 
in the week the coming July disbursements with their probable atten- 
dant demand for investment issues. Later on, however, the activity 
disappeared, and the market sold off on the advance in rates for money 
und the decline in stock prices, which occasioned much sympathetic 
weakness in bonds. Governments were dull and firm at former prices. 
State and municipal bonds were quiet but firm in tone. 

RAILROAD EARNINGS. 

Gross earnings of all railroads in the United States reporting for June 
to date are $22,932,529, a gain of 9.6 per cent. over last year and 22.9 per 
cent. over 1899. Traffic continues heavy and earnings on all classes of 
roads show a gain, though traffic was large in both preceding years. 
The increase in earnings continues remarkably large on Southwestern 
roads. Below earnings are given of roads classified by groups compared 
with last year; also percentages showing comparison with 1899: 


























June. Per Cent. 

1901. 1900. 1901 00. 1900-99. 

Trunk ........ $3,362,317 3,188,946 Gain $173,371 + 5.4 + 25.0 
Other E’n..... 368,446 343,800 Gain 24,646 + 7.1 +136.0 
Cent’?] W’n.... 2,574,413 2,422,677 Gain 151,736 + 6.3 + 18.2 
Grangers...... 3,256,980 3,068,344 Gain 188,636 + 6.1 + 9.0 
Southern ..... 6,786,969 6,263,839 Gain 523,130 + 8.3 + 19.0 
South W'n.... 4,968.165 4,171,779 Gain 796,386 +16.4 + 38.0 
Pacific ........ 1,615,239 1,472,844 Gain 142,395 + 9.7 + 36.0 
U.S. Roads... . .$22,932,529 $20,932,229 Gain $2,000,300 + 9.6 + 22.9 
Canadian...... 1,833,000 1.760,000 Gain 73,000 + 4.1 + 13.0 
Mexican....... 1,041,448 1,715,845 Loss 74,397 — 4.3 + 17.7 
Total... .... .$26,406,977 $24,408,074 Gain $1,998,903 + 8.1 + 21.8 


RAILROAD ‘TONNAGE. 

The loaded car movement at St. Louis and Indianapolis continues 
heavy for the season. Traffic is lighter than in preceding weeks, owing 
to the approach of hot weather. Business will lag until the new wheat 
crop begins to move. Corn movement is light, but in dressed meats 


live stock, lumber, hides, glass and tinware tonnage is beyond all pre- 
vious records at this season. Westbound in high-class freights the 
movement is larger, especially in heavy groceries. On north and south 
lines traffic contInues heavy, especially in lumber. Below is given the 
number of loaded cars handled for the week at St. Louis and Indian- 
apolis, compared with preceding years: 
St. Louis- — Indianapolis 
1901. 1900. 1899. 1898. 1901. 1900. 1899. 1898. 
June 1.. 46,827 46.835 45,673 45,364 20,059 20,388 20.395 20,556 
June 8.. 47,284 47,252 44,072 43,971 21.091 19,450 20,342 20,556 
June 15.. 50,173 45,822 44,387 42,157 21,519 20,268 21,453 19,275 
June 22.. 46,273 46,721 45,307 42,921 20,314 20,053 21,784 19,934 
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FOREIGN TRADE. 


New York Statistics—Review of Conditions in Ex- 
port Markets. 


I-xports from New York for the week ending June 25, and 
imports for the week ending June 21, and total exports and 
imports for the last four weeks, and for the year thus far, to- 
gether with the corresponding movements a year ago, are 
herewith given: 


—Exports. —~ —- Imports. - 

1901. 1900. 1901. 1900. 
, age $10,264,741 $11,259,860 $8,885,521 $9,141,080 
Four Weeks... 33,688,527 41,982.060 40,150,518 36,943,328 
Wes sucess. 260,550,663 292,740,672 272,271,373 273,701,342 


Exports for the week show no marked advance over the low 
average that has prevailed for the past few weeks, but imports 
show a sharp decline. The total for the month thus far ex- 
ceeds in aggregate volume that for the same period last year, 
but the balance of trade is reversed, being against this country 
by about $2,500,000, as compared with a favorable balance in 
1900 of over $5,000,000. 


OUTLOOK ABROAD. 





daveat Britain. — American Locomotives. — An interesting 
contribution to the rapidly increasing mass of matter printed in the Eng- 
lish papers of late on the subject of American locomotives is a letter 
from Mr. Walter J. Hammond, M. Inst. C. .E., late engineer of the 
Paulista and Rio Clara Railways of Brazil, published in a recent issue of 
the London Vimes Mr. Hammond says in part: ‘| have had a great 
deal to do both with English and American locomotives, and the result‘ 
of this experience shows that in point of fuel economy the English are 
the better, but for facility of erection and running repairs the Amer- 
icans stand first. This latter is owing to the complication in the 
English due to the use of plate framings and inside cylinders. The 
Americans never use other than bar frames and outside cylinders; con- 
sequently every part can be got at and seen, and there is very little 
need for the men to crawl underneath—a difficult, dirty and indispens- 
able thing with an English locomotive. From this it may be gathered 
that dirt on the gearing is seen and at once removed on the American. 

‘*All American engines, whether for the smallest gauges or the 
largest, are built on the same principle and general design; conse- 
quentiy all are as well adapted for lines with sharp curves as for 
straight ones. As to the material the engines built by the Baldwin 
works of America are made of, it is of the best, and that most suited 
for the work. In English engines wrought iron and steel are too often 
used where in the American cast is employed with the same certainty, 
aud at very much less cost, so that the engines can be sold at a lower 
price. It cannot be alleged that the Americans are non-efficient, be- 
cause the mileage they run before entering the shops for general re- 
pairs is much greater than English engines made after the model of 9% 
out of 100 engines built in England. This comparative advantage of 
the American over the English is due, not to English locomotive 
manufacturers, who, unfortunately, will build anything. but to the 
thousand locomotive superintendents who have as many ideas, but are 
one and all saturated with the notion that a neat-looking, plated-in and 
rounded-off engine is the desired end. 

‘It is puerile to say that American locomotives are bad. Surely 
with six times the length of railway that we have the American en- 
gineers with their shrewdness would have abandoned their design had 
it been bad! Even in Canada, on the Grand Trunk, which belongs to 
the English, the American type of locomotives is used. The reason is 
obvious. Physical labor in hot climates is mere distressing than in 
cold, so the more simple and get-at-able a machine is the more likely it 
is to be liked and cared for by those who have to keep it in working 
order.”—— ELEcTRICc TRACTION.—-In the course of a hearing held this 
week by the Parliamentary Committee now considering the bill to 
authorize the Metropolitan District Railway to convert its system to 
electric motive power, it was stated that friction existed between The 
District and the Metropolitan Railways as to the system of electric 
traction to be adopted, the latter railway preferring the Ganz (Austrian) 
and the former an American system. It also transpired that some fric- 
tion had arisen with other companies possessing running rights over the 
underground railways. It was announced that £600,000 of the £1,000,000 
capital of the new company had already been subscribed, and that Mr. 
Yerkes and his friends were ready to subscribe for the remainder. Mr. 
Yerkes in the course of an examination by the Committee said that he 
favored purchasing as much as possible of the material and equipment 
of the road in Great Britain and the balance in the United States.—— 
The London County Council has voted to expend about $10,000,000 on 
new electric traction routes in various parts of London. This will in- 
clude the cost of necessary street- widening operations. 


South Africa.— REPORT Of THE TRANSVAAL CONCESSIONS CoM- 
MISSION.—A blue book just issued by the English Government contains 
an exhaustive report from the commission which began to investigate 
the Transvaal concessions in August, 1900. As these concessions com- 
prise many valuable franchises and privileges some of which may, if 
the concessions are cancelled, be thrown open to American capital while 
all may affect the sale of American goods, the report of the commission 
is of exceptional! interest and importance. The Commissioners state at 
the outset the principles that governed their decisions in the various 
cases investigated by them. In general, they state, they were governed 
by the principle now accepted by all civilized governments that con- 
tracts of this character should be held to be valid in spite of a change 
in government. In the case of these concessions, therefore, cancellation 
was only advised when: (i.) The grant of the concession was not within 
the legal powers of the late government; or, (ii.) Was in breach of a 
treaty with the annexing State; or, (iii.) When the person seeking to 
Maintain the concession acquired it unlawfully or by fraud; or, (iv.) 
Has failed to fulfil its essential conditions without lawful exeuse, and 
(v.) When the maintenance of the concession is injurious to the public 
interest. 


The following is the list of the concessions that were inquired into :— 
ilways, and Tramways not purely Municipal : 
(1) Netherlands South African Railway, (2) Selati Railway, (3) Er- 
melo Railway, (4) Pretoria-Pietersburg Railway, (5) Johannesburg- 
Boksburg Tramway, (6) Albertskroon-Johannesburg Tramway. 
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Manufacturing and Trading Concessions: 

(1) Dynamite Concession, (2) National Bank Concession, (3) Liquor, 
or Hatherley Distillery, Concession, (4) Iron Concession, (5) Leather 
Concession, (6) Agreements under Industrial Scheme of 1896—(a) Soap 
Factory; (b) Matches; (c) Cocoa and Starch. 


Concessions of Rights of a Municipal Character : 

(1) Pretoria and Johannesburg Bonded Warehouse, (2) Pretoria 
Market, (3) Johannesburg Market, (4) Pretoria Tramway, (5) Jo- 
hannesburg City and Suburban Tramway, (6) Pretoria Water Supply, 
(7) Johannesburg and Zuurbekom Water Supply, (8) Wonderfontein 
Water Supply, (9) Pretoria Electric Lighting, (10) Rand Central 
Electric Supply, (11) Heidelburg and Krugersdorp Gas Supply. 


The recommendations of the Commission regarding these concessions 
ean be briefly summarized. The cancellation of the concession to the 
Netherlands Railway Company is recommended on the ground of 
treason. the bona fide shareholders of record prior to the war being 
entitled to some consideration in the event of their proving unable to 
secure satisfaction from the directors, and the debenture holders being 
entitled to full recognition. The other railway concessions are sus- 
tained, although the Commission calls attention to the fact that the 
original grant to the Selati Railway Company was irregular. Of the 
manufacturing concessions the cancellation of that to the Dynamite 
Company is recommended on the ground that it was secured and main- 
tained by bribery. The Commission recommend a compromise in 
the case of the National Bank concession and the cancellation of the 
Hatherley Distillery concession, as against public interest. As the latter 
was legally granted some compensation is stated to be possibly due. 
The iron concession the Commissioners consider to be valid. but, as it 
expires in July, 1902, they recommend that no action be taken. The 
same conclusion is reached with regard to the leather concession, which 
expires in October, 1901. As to the agreements under the industrial 
scheme of 1896, by which the Executive promised certain persons to 
recommend to the Volksraad special duties on matches, soap, cocoa, and 
starch if they erected factories for their manufacture, the report points 
out that there was no absolute obligation not to change the duties at 
any time, and that, therefor, the new Government has a free hand to 
deal with import daties as it thinks best. There remain the municipal 
concessions. With regard to most of these the report suggests their 
continuance with certain modifications. 


Argentina.—Port Works aT Rosanrio.—The British Consul at 
Rosario in a recent report to his Government furnishes considerable 
valuable information regarding the important contract for constructing 
port works, mention of which has frequently been made in this paper 
under the heading of ‘*‘ Foreign Contracts.” He states that the pro- 
posed work is undoubtedly a most important one, but calls attention to 
the fact that the entire success of the proposed undertaking depends on 
the opening up and maintaining of a clear channel for ocean-going 
vessels from Rosario to the sea. The Federal Government has already 
expended in the construction of port works at the Federal capital the 
large sum of about £8,000.000, but notwithstanding this, the result. 
due to the difficulty of keeping open the channels approaching the port 
of Buenos Ayres, is unsatisfactory, and vessels desiring to enter or 
leave said port are frequently detained for want of water, while the 
groundings of ocean-going vessels are numerous. Precisely the same 
thing will happen at Rosario if the river approach is not kept clear and 
buoyed, and in that case the extensive docks will not be availed of as 
they otherwise might be. 


Rosario is a natural port, and the only one in the Republie for direct 
communication with the interior. In its present state, and without any 
improvement being effected, vessels can load and discharge with much 
less expense than in Buenos Ayres, the difference in freight of between 
ts. and 5s. per ton being charged to cover the risk of detention in the 
river between Rosario and Buenos Ayres Roads. The only improve- 
ment in the port that is immediately needed is a guarantee of a clear 
channel for ocean-going vessels of deep draught from Buenos Avres 
Roads to Rosario, including the removal from the port of various sand- 
banks, which render navigation difficult and hamper vessels in getting 
safely alongside their discharging and loading berths. Private enter- 
prise will readily supply all the requirements for the construction of 





suitable port works if the Government will only guarantee to keep the 
channel and port free of the obstacles referred to, for, as reference to 
the list of exports during the year from this port will show, the interests 
at stake are large, over 1,000,000 tons of produce having been shipped 
without vessels experiencing any detention in loading. Due to the 
resent almost neglected state of the river, most vessels loading in the 
tiver Parana ports to avoid grounding are obliged to call at Buenos 
Ayres or La Plata to complete their cargoes and coal, thus incurring 
considerable additional expense. The amount which it is proposed to 
expend on the port works at Rosario is, as already stated, $13,500,000, 
and the date of closing contract is now January 10, 1902, at Buenos 
Ayres. RAILWAY CONSTRUCTION.—The port of Rosario is the ter- 
minus of six railways. Two of these, the Central Argentine and the 
Buenos Ayres & Rosario railway companies, have recently added to 
their already extensive lines. the former by the purchase of the Western 
Railway of Santa Fé, and the latter by the purchase of the Great 
Southern of Santa Fé and Cordoba, representing an addition of 125 and 
82 miles respectively. Both these railways are making further exten- 
sions, thereby opening up new and fertile country, suitable for agri- 
cultural and pastoral purposes. The construction of a new narrow- 
gauge line (known as the ‘‘ Temple Concession’), between Buenos 
Ayres and Rosario, has also been recently commenced. This will make 
the third railway between the two cities, and when completed will con- 
nect the narrow-gauge railways of the interior with the capital of the 
Republic, so that it will be possible to travel by narrow-gauge route 
from Buenos Ayres to Salta, a distance of about 900 miles. The traffic 
and receipts on all the railways show an improvement during the year, 
and the future outlook for railwaysin Argentina is said to be promising. 





Costa Rica.—NaTIonaL Finances.—The present financial con- 
dition of Costa Rica is, according to the Revue du Commerce Extérieur of 
Paris, much the best that it has ever been in the history of that country. 
By a decree dated April 25, 1900, provision was made for gradually re- 
tiring the paper money issued by the Bank of Costa Rica and the privi- 
lege of issuing such money was extended to all banks having a capital 
of 1,000,000 colons ($465,000) or more. The amount of such emission was 
limited to 75 per cent. of the capital of the bank, aud other conditions 
were attached which have appeared so severe as to prevent any bank 
from availing itself of its rights under this decree. oreign exchange 
is at present low and fairly stable, and if these conditions continue 
Costa Rica will soon become an excellent country for the investment of 
foreign capital. The Government is decidedly favorable to foreign in- 
vestments in both agricultural and industrial enterprises. Since the 
foundation of the Republic in 1821 Costa Rica has had but one foreign 
war, in 1856, and the few small revolutionary movements that have 
taken place since that date have not seriously interfered with the com- 
merce of the country. The.people are naturally peaceful and industri- 
ous and only lack capitai to develop successfully the natural resources 
of the country.——ImportTs.—The imports into Costa Rica for 1899, the 
last year for which complete statistics are obtainable, exceeded $5,000,000 
in value. The United States holds the first place among the countries 
sendinge merchandise to Costa Rica, and, more gratifying still, has 
greatly increased its lead during the last four years, as the following 
table, giving the percentage of total imports contributed by the leading 
participants in this trade, conclusively shows: 


Country. 1899. 1898. 1897. 1896. 
United States ...... 54.00 44.80 33.64 32.08 
Great Britain....... 19.60 19.61 26.92 29.77 
GOPURERY ceccee.... BME 16.50 21.01 21.04 
aya 5.90 10.80 10.00 8.92 
ae ion |e 3.30 3.12 3.83 
i etbeiticinnisswnienes 1.91 1.06 3.48 1.70 
All others.......-.. 1.44 1.44 1.83 1.76 


It will be noted that the importations from this country have in- 
creased in four years nearly one-third. most of the gain taking place in 
the last two years under review. Imports fromall the other countries, 
except Italy, whose imports are small and have fluctuated widely, have 
declined, Great Britain, Germany and France suffering alike in this 
respect.——-LEADING ImMporTERS.—A brief list of leading importers at 
San José and Limon will be furnished to those desiring it on application 
to Dun’s REVIEW. 





FOREIGN CO NTRACTS cil. Tenders are invited for: (1) The over- 

* , hauling and repairing of their steam fire engine. 
or (2) the supply of a new steam fire engine, the 
old one being taken in part payment. Specifi- 
cations of Mr. W. 8S. Barnes, the Council Sur- 
veyor. Contract closes July 8. 

ELECTRIC LIGHTING 
of securing water in that vicinity by means of Spain.—For the Municipality. Establishment 
artesian wells. He is ready to deposit with the wate greg at peene lighting oy Cy see 
Banque Ottomane the full price of the drill, working the same for 20 years, for an upset 
but desires privilege of returning the machine, price of 3,000 pesetas (8579.00) per annum on 





WELL-BoORING MACHINERY.—Harput,Turkey. 
The American Consul at Harput, Mr. Thomas 
H. Norton, writes that a local capitalist is 
desirous of securing an American well-drilling 
plant for the purpose of testing the possibility 


CONCESSION. — Rieza. 


j ; > for} is 7 t 4 > , = { Wy 
subject to all costs, in case cf failure. He also | the basis of 70 lamps of 10 candle power. Con : 


. . a? Wa) ry ~ . + « 
desires correspondence from American manu- | 8! closes July 9. 








facturers of windmiils, pumps and accessories. 
Correspondence may be addressed to the Ameri- 
can Consulate. 

MECHANICAL COOLING PLANT — Hackney 
(London), England. — For the Corporation. 
Supply of mechanical cooling apparatus for the 
Municipal Electricity Works. American tenders 
can only be made through agents in Eng- 
land, as contract closes July 4. 

ELECTRICAL MACHINERY.—Rio de Janeiro, 
Brazil.—For the Government. ‘Tenders are in- 


vited for the supply of electrical machinery for 


the hoisting and transporting of locomotives at 
the Engenhode Dentro Works. Contract closes 
July 8. 

RatLway TANK WaGons.-—-Edinburgh, Seot- 
land.—For the Edinburgh and Leith Gas Com 
missioners. Supply of 15 to 20 new 10-ton 
cylindrical tank wagons for the transportation 
of ammoniacal liquor or tar. Particulars of 
Mr. W.R. Herring, Manager, New Street Works, 
Edinburgh. Address tenders to James MeG, 
Jock, Clerk, 25 Waterloo Place, Edinburgh. 
Contract closes July 8. 

STEAM FirRE ENGINE, Etc.—Hanwell (Lon- 
don), England.—For the Hanwell Urban Coun- 








WEIGHING MACHINES.—Barcelona, Spain.— 
For the Municipality. Supply and putting in 
place of thirty-two weighing machines for the 
use of the commercial warehouse recently con- 
structed in Barcelona. <A provisional deposit 
of 500 resetas (about $96.50) is required. Par- 
ticulars of Secretariat of Port Works, at Bar- 
celona. Contract closes July 11. 

ELECTRIC POWER AND LIGHTING PLANT.— 
Mansfield. England.—For the Corporation. 
Supply and erection of the following plant for 
the Municipal Electric Traction, Power and 
Lighting Works: Section A.—Boiler house 
plant —Three Lancashire boilers and aecessories, 
mechanical stokers, steam pumps, economiser 
and motor. Section B.—Engine house plant— 
Three 200 kw. high speed steam generators, 
motor transformer, balancing motor trans- 
former and accessories. Section C —Korting 
condensers and electric pumps.- Section D.— 
Switchboard and instruments. Section E.— 
Accumulators. Seetion F.—Overhead travel- 
ling crane. Section G.—-Electricity supply 
mains. Section H.—Publiclighting—Are lamps, 
posts and accessories. Section I.—Meters. Sec- 
tion K.—Workshop equipment. The whole 
bound up in_one specification. Applicants 
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must state for which section or sections they 
wish to tender, ir. order that the requisite draw 
ings may be forwarded to them. Tenderers are 


at liberty to tender for either section, but not 
for partof asection. Each tender must contain 
the names of two sureties who will be prepared 
to execute a joint and several bond for the due 
performance of the contract in the sum of 10 
per cent. of the contractamount. Specifications 
may be obtained of Mr. Robert Hammond, 
Consulting Engineer, 64 Victoria St., West- 
minster, London S. W. Fee, £5. 5s., returnable. 
Contract closes July 12. 


LocomMoTivEs.—India.—For the Bengal-Nag- 
pur Railway Co., Ltd. Supply of ten six-wheel 
coupled locomotives for a 2 ft. 6 in. gauge rail- 
way. Drawing and specifications of Sir John 
Wolfe Barry, 21 Delahay St., Westminster, Lon- 
don, S. W. Fee £2. 2s., returnable, Contract 
closes July 15. 


MACHINERY AND TooLs.—Wallesley, Eng- 
land.—For the Urban District Council. Deliv- 
ery and erection of machinery and tools for 
electricity works. Specifications of Mr. J. H. 
Crowther, the Engineer, Great Float, near 
Birkenhead. Fee £2. 2s., returnable. Contract 
closes July 18. 


KLECTRIC .TRAMWAY CONCESSION.—Madrid, 
Spain.—Tenders are invited by the Ministry of 
Agriculture, Industry, Commerce and Public 
Works, Madrid, for the concession and working 
for 60 years of an electric tramway from the 
Santuario de la Yedra to the railway station of 
Baeza, on the line from Manzanares to Cordoba, 
province of Jaen. The competition will turn 
first on the proposed tariff stated in the 
Gazette, and then ona reduction in the term 
of years for which the concession is to last. A 
provisional deposit of 6,468 30 pesetas, or about 
$1,250.00, is required to qualify any tender. Con- 
tract closes July 26. 


ELEoTRIC TRAMWAY ConTRACT.—Madrid, 
Spain.—Tenders are invited by the Ministry of 
Agriculture, Industry, Commerce and Public 
Works in Madrid, for the establishment and 
working for 60 years of an electric tramway 
from Cadiz to San Fernando, with a branch to 
La Carraca. Competition will turn, firstly, 
upon a reduction from the scale of fares and 
freights stated in the notice, and then, in the 
event of two similar propositions being present- 
ed, upon a reduction from the maximum term 
of the concession. A provisional deposit of 
18,118 pesetas, or about $3,486, is required to 
qualify any tender, Contract closes July 30. 


BRIDGE CONTRACT AND CoNCESSION.—Port- 
ugal.—Tenders are invited for the construction 
and working for ten years of two bridges over 
the Douro; the firstin front of Pinhao, intended 
to unite the main street, No. 34, with the district 
streets, Nos. 50 and 51, and the second at 
Pocinho, on the main street, No. 9, destined for 
the railway from Pocinho to Miranda, as well 
as for ordinary traffic. The specifications and 
plans may be seen at the Secretariat of the 
Administrative Council of State Railways. 
Tenders may be made for both or one of the 
bridges. A provisional deposit of 2,000 milreis, 
or $2,016 per bridge, is required to accompany 
any tender. Contract closes July 30. 

STATIONERY AND OFFICE FoRMS.—South 
Africa.—For the Cape of Gvod Hope Govern- 
ment Railways. Tenders are invited by the 
Agent-General for the Cape of Good Hope, 100 
Victoria St., London, and the Railway Store- 
keeper, Cape Town, South Africa, for either or 
both of the following services required by the 
Railway Department during the five years Ist 
January, 1902, to 31st December, 1906: 1—The 
supply of stationery. 2—The supply of special 
and ordinary established forms of office. Samples 
may be inspected and forms of tender, condi- 
tions of contract, and ali other particulars may 
be obtained at the Railway Store Cape Town, 
and at the office of the Agent-General of the 
Colony, at London. Sealed tenders (in original 
only), and on official printed forms provided by 
the Department should be addressed to the 
Controller and Auditor-General, Cape Town, 
marked outside ‘‘ Tender for Printing, Sta- 
tionery, etc.” Contract closes July 31. 


CONSTRUCTING HARBOR.—Manila, Philippine 
Islands.—For the United States Government. 
Tenders are invited for the construction of a 
harbor at Manila. Work to be done includes 
about 150,000 cu. yards. rip-rap; 21,000 cu. yds. 
concrete and rubble masonery in breakwaters; 
about 5,000,000 cu. yds. of dredging, and a pile 
bulkhead 4,700 ft. long. Dredging in mud, 
sand and shells toa depth of 30ft. Dredged 
material to be used for reclaiming land. Bids 
must be accompanied by a bond of one hundred 
thousand ($100,000) dollars gold. One contract 
will be made for the whole work. Contractor’s 
bond will be 10 per cent. of the amount bid. 
The right is reserved to reject any or all bids. 
Specifications and blank forms may be ob- 
tained of John Biddle, Captain Ergineers. 
Bureau of Insular Affairs, Washington. D. C., 
or U.S. Engineer Offices at New York, Chicago 








and San Francisco. Contract closes August 1, 








FLOATING STEAM Fire ENGINE AND LAUNCH. 

Barcelona, Spain. —For the Port Works (‘om 
mittee. Tenders are invited for the supply of 
a floating steam fire engine and of a mechanic- 
aliy propelled launch. ,. Particulars of the 
Secretariat, Casa Lonja, Barcelona. Contract 
closes August 19%. 

ERECTION OF MARKET LUILDING.—Palma, 
Balearic Is!ands —Tenders are invited for the 
erection of a new market to cost about 250,000 
pesetas ($48,250). Address El Ayuntamiento. 
Contract closes August 20. 

PLANS FOR DRAINAGE WoRrkKs.—St. Peters- 
burg, Russia.—For the Municipality. Compe- 
tition for plans for the drainage works. There 
will be three awards, 12,000, 8,000 and 5,000 
roubles (#6,000, $4,000 and $2,500) for the three 
best plans submitted. Competition closes 
August 31. 

Evectric LIGHTING ConTRacT. — Madrid, 
Spain.—Tenders are invited for the installation 
and working for 20 years of an electric light 
system for the town of AlcalA de Guadaira 
(Province of Seville). The maximum payment 
by the Municipality is fixed at 8,000 pesetas, or 
about £231 19s., per annum, for which 210 in- 
candescent lights of 10 candle power each, 
besides what may be required in the Municipal 
Offices, prison, night schools and town clock, 
have to be provided. A provisional deposit of 
400 pesetas, or about $77.00, hasto be made 
beforehand to qualify any tender. 

HARBOR WorK.—Rosario, Argentina.—For 
Argentine Government. ‘Tenders are invited 
at Ministry of Public Works, Buenos Ayres, for 
construction of harbor works at Rosario. Par- 
ticulars may be obtained of E. L. Corthell, 27 
Pine St., New York, and 399 Reconquista, 
Buenos Ayres, the Chief Engineer. Date of 
closing contract has been extended to December 
10 for London, and January 10, 1902, for Buenos 
Ayres. 

TRAMWAY RaI_s.— Bangkok, Siam.—The 
Siam Electricity Company, of Bangkok, is in- 
viting tenders for 18,000 meters of steel tram- 
way rails, with fish-plates and accessories. No 
date for closing of contract reported. 

ASYLUM BUILDINGS.—Bodmin, Cornwall.— 
For the Cornwall County Asylum Committee. 
Erection of various extensions and additions to 
existing buildings. Particulars, including plans, 
bills of quantities, etc., of Robert P. Edyvean, 
Clerk, Bodmin. Fee, £5 5s. Sufficient security 
for due performance of contract will be required 
of all tenderers. No date for closing of contract 
stated. 





Sales and Shipments. 





STRUCTURAL STEEL.—Australia.—The Ameri- 
can Bridge Company hus secured a contract 
calling for the shipment of some 400 tons of 
structural material which will be utilized in 
the construction of the new offices of the Bank 
of Australasia, Sydney, New South Wales. 


STEEL Caks.—Australia.—An order for 250 
steel gondola cars for use on the Government 
railways of New South Wales has been received 
by the Pressed Steel Car Company of Pittsburg, 
Pa. These cars will be somewhat similar in 
general design to those now in use in Australia, 
except that they will be wholly of steel instead 
of wood. 

STEAM AND STREET RAILWAY Cars.--The St. 
Louis Car Company, of St. Louis, Mo., has re- 
cently secured a number of important contracts 
calling for the shipment of cars to various 
foreign ports. The principal contract lately 
obtained came from the Argentine Republic for 
250 cars, which are to be utilized by the Buenos 
Ayres electric traction system. A contract has 
also Leen received from Berlin for 50 cars, 
which will serve as equipment for one of the 
street railways operating in the German capital. 
Other export orders received by this firm are 
one for 12 cars from Holland and one for 10 cars 
from Russia. 


AMERICAN COAL FOR BRAzIL.—The call for 
tenders to supply the Central Railway with 
coal for the next six months of the current year 
has resulted in the acceptance of the proposal 
of Messrs. Lage Brothers at 35 shillings a ton. 
The Rio News of May 28 states that this ac- 
ceptance of the proposal of Messrs. Lage 
Brothers the directors of the railway authorizes 
the supply of 10,000 tons, or one-sixth of the 
total quantity, of American coal, as an experi- 
ment adding: ‘‘ This is undoubtedly a diploma- 
tic triumph for Minister Bryan, who has been 
untiring in his efforts to secure the adoption of 
American coal on this railway. He deserves 
hearty congratulations on his success. We 
have much pleasure in congratulating the Gov- 
ernment, also, on its decision to do justice to 
American coal. If this coal is good enough for 
use in the United States, with more than half 
the total mileage of the world, it ought to be 
good enough for the Central Railway, and we 
trust that this experiment will lead to the dis- 
sipation of the prejudice against it. Messrs. 
Lage Brothers have recently supplied the Ger- 
man cruiser Vineta with 800 tons of American 





coal. 
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Foreign Business Opportunities. 

Address all inquiries regarding the following 
to Foreign Department R. G. Dun & Co. 

(82) Braips, TAPES AND TRIMMINGS, HARD- 
WARK, Erc.—A leading export house at Barmen, 
Germany, handling all kinds of braids, tapes 
and trimmings, hardware, cutlery and locks, 
desires connections with first-class importers 
in Central and South America and Australia. 


(83) Corron SEED AND ITs PrRopucts.—A 
Liverpool firm wishes correspondence with 
houses in the United States making a specialty 
of cotton seed and its products that is desirous 
of representation in the United Kingdom. 


(84) Corron SEED O1L.—A firm in Malta de- 
sires the representation of American exporters 
of cotton seed oil. 

(88) Sink CLorHs.—A firm at Berlin, Ger- 
many, desires to represent American houses 
manufacturing silk for dresses and ties, also 
silk prints for furniture, and to be placed in 
communication with large American importers 
of Japanese silk goods. 


(91) MusIcALINSTRUMENTS.—A leading 
manufacturer of musical instruments in Saxony 
desires to engage the services of reliable agents 
(Germans preferred) in the principal cities of 
South America, 

(94) SATIN FINISHING COMPOSITION.—A house 
in Belfast, Ireland, manufacturing a satin finish- 
ing composition used by linen and cambric 
manufacturers, desires an agent in Boston. 

(102) Druas, Spices, GUMS AND Corresr.—A 
firm in London desires correspondence with 
agents to sell on commission drugs, spices, 
gums and coffee in Philadelphia, Boston, Bal- 
timore, St. Louis and Halifax. 


(103) WatcHEs, CLOCKS, OPTICAL GooDs, 
JEWELERS’ TooLs, Erc.—A firm in Lancashire, 
England, desires correspondence with American 
manufacturers and exporters of clock and 
watch movements, watch cases, watchmakers’ 
and jewelers’ tools, materials and sundries, 
optical goods, ete. 


(108) Foop Propucts.—A St. Louis firm man- 
ufacturing food products desires connections 
with foreign houses handling such goods. 

(109) GENERAL AGENTS.—An energetic, push- 
ing firm at Chemnitz, Saxony, desires to re- 
present a first-class American Senne as buying 
or selling agent. 

(110) Horse BLANKETS.—An English manu- 
facturer of woolen blankets, etc., for horses, 
desires an agent for Canada at either Toronto 
or Montreal to sell on commission. 


(111) Insect PowpeEr, Drues, Etrc.—A firm 
at Trieste, Austria, desires correspondence with 
concerns willing to handle their insect powder 
and drugs in the following cities: New York, 
Philadelphia, Washington, Chicago, St. Louis, 
New Orleans and Montreal. 

(112) Woo_ens.—An English manufacturer 
of woolens desires a selling agent in Canada. 

(113) Fanoy Goops, Toys AND OPTICAL 
Goops.—A French exporter desires an agent 
in the United States. 


(115) Mininec Macuinery, Toouis, Etec.— 
A Berlin commission house desires to act as 
selling agents for American manufacturers of 
mining machinery, tools, ete. 

(116) Prive Propvucts.—A Wilmington, N.C., 
house desires connections with foreign firms 
who handle pine products. 


(117) LeEaTHER.—A Berlin commission mer- 
chant desires to act as selling agent for American 
manufacturers of shve and fancy leather. 

(118) WooLeN Goops.—An English woolen 
manufacturer desires an agent for Canada to 
sell woolens to the wholesale and retail trades. 

(120) Burrer, Larp, Erc.—A firm at Ham- 
burg, Germany, desires to represent an Ameri- 
can house exporting the foregoing specialties. 

(121) AGeENT.—A party at Hamburg desires 
to act as agent for an American house. 

(122) SELLING AGENTs.—An English firm 
manufacturing shoe threads, sole sewing mach- 
ine threads, saddlers’ threads and twines, seam 
ing, roping, shop, mattress and upholsterers 
twines, whipcords, finder twine gasket for en- 
‘gine and pumps packing, salmon net threads and 
twines, hemp twines for fishing nets, ete., desire 
agents at Montreal, Halifax and Vancouver to 
offer these goods to importers upon commission 
of five per cent. 

(123) MAcHINERY.—A concern in Berlin 
desires to represent large American manufac- 
turers of machinery, and would also like to be 
placed in communication with proprietors of 
good patents in the same line. 

(124) Fipres.—An English firm desires cor- 
respondence with parties in the United States 
desirous of taking the agency for the following: 
Vegetable down, mattress fibre and coir fibre, 
and fibres for bristles. 

(125) Borrte Packine.—A St. Louis manu- 
facturer of wood partition packing for bottles, 
jars, ete., desires connections with concerns in 
Mexico using such goods. 
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DUNS REVIEW 








FOREIGN SAILINGS, 


July 3 to August 3. 


Following isa list of intended sailings from 
leading ports of vessels carrying general freight. 
Lists of tramp steamships and sailing vessels for 
eharter will be furnished on application to 
Dun’s REviEW. Mail steamers are marked 
thus”. 


NEW YORK SAILINGS. 
To Liverpool. ‘Line. 
Wed., July 3..Germanic*........- White Star 
Sat., ** 6..Bohemian ...... ee Leyland 
“ D. Qise ccoccdcnscugess Cunard 
eon. -* Be. ncccdooces White Star 
Wee, | BR Re icccsocccces ™ ” 
Sat., » Tc Rc cccece sa ieee Leyland 
es aa 8 8=— (sg, Cunard 
Tees., “~ FB. CUI cccce ey White Star 
is =BceeEE eccccscscs " a 
Sat... ‘“* 20..Georgian ...... seen Leyland 
- = Ti, ee nebnuwes sevens Cunard 
Zan, *- Fecal cocceccssce White Star 
iis BSE caceccccss. - “ 
Fri., we 0 eer a9 ” 
Sat., a ~ .-Philadelphian......... Leyland 
" ‘ai SEE nw ccconusvesess Cunard 
7, “ 0. | ere White Star 
vo, “* PE cctaseone ~ = 
Sat., Aug. > Ee ee Leyland 
- 3... Bererie ....c-  addemmenta Cunard 


To London. 


Sat., July 6..Marquette. ---Atlantic T ransp. 


6 a 13.. Menominee. . 

Mon., ** 15..A Steamer. .ccccccee .. National 
Sat., “ 20..Manitou...... Atlantic Transp. 
6 6 27..Mesaba....... i a 

To Glasgow. 

Sat. , duly 6..Astoria*..... ecsccccccced Anchor 

o 6..Laurentian...... .. Allan-State 

te as NE A nchor 
oe a 
“ e —p .Sardinian.......-. -Allan- State 
ws ne .-Mongolian ......... 
oe ” I Lcctcaconeuuewt Anchor 


‘“« Aug. = . State of Nebraska. . Allan-State 


To Manchester. 
Thur., July 4..Hogarth.... -- Lamport & Holt 


Sat., ee Bo ... . weve 

" ‘* 20..Maskelyne .... os os: 

“7 27..A Steamer .... a “ 

‘“ Aug. 3$..A Steamer .... ” os 
To Hull. 
Sat., Juiy Ee eee Wilson 

a oe 1: :; se oe * 

se i es oe 


To =" 


Wed., July 3..New York*..........2 American 
a, = .. Kaiserin Maria Theresa* 

No. Ger. Lloyd 
Wed., * ~ aR SU a nemcanescacl American 
Thur., Keenigin Luise* No. Ger. Lloyd 
—-., * . eae 
i. | 17..St. ES DD American 


Thur., ‘** 18..Friedrich der Grosse* 


Sat., 
sé 


Fri., 
Sat , 





No. Ger. Lloyd 
Wed., “ 24..Philadelphian ....... American 
Thur., ‘* 2d..Grosser Kurfuerst 
No. Ger. Lloyd 
.. Kaiser Wilhelm der Grosse’ 
No. Ger. Lioyd 


os. * 


eee OO Be Bin cd ccaccuul American 
To Bristol. 
Sun., July 7..Wells City ........ Bristol City 
: ‘* 14.. Kansas City ....... es 
sas “  21.. Llandaff City...... ts 
ae ‘+ 28..Boston City ....... oi 
‘* Aug. 4..Brooklyn City..... a 
To Havre. 
Thur., J uly 4..La Champagne” ....... French 
 . Sie = Feeney Barber & Co. 
Thur., a Pee EE ..o.necien a Freneh 
” ** 18..La Normandie® ........ * 
oe a Es i adacces m 
* Aug. 1..La Champagne’*........ 


To Hamburg. 


Thur. , July har ° urst Bismarck*...Hamb.-Am 


. Deutschland*...... 

‘s 6 oe _ -" ” 

‘* Aug. 1..Furst Bismarck*... ‘“ . 
To Antwerp. 
Wed., July 3..Kensington*......... Red Star 
Sat.. © ip ED oc vncnees Phoenix 
oe. * Ba sc cccce seremeaels Red Star 
Sat., ane 6 eee Phoenix 
Re  —£Fe Red Star 
Sat., oa Sg Phoenix 
ee Ba I, 6c kécccicce Red Star 
Sat., 1 cus MRED vc Ks cécnde Phoenix 
wen, * Bev ceeROe” oc ccc cccn Red Star 
To Christiania, Copenhagen and Stettin. 
Sat., July 6..Hekla........ Seand.-American 

. a 13.. Nicholai Il... os 

- os se ae ” 


To Rotterdam (via Boulogne). 


Sat., July b.. Statendum* ...... Holland-Am. 
“ *s Pee .conccece es os 
sé és 20... Maasdam* a sé se 
6é 4é 


27 -- Rotterdam*....... od ss 


To Bremen. 


a Duc veces vcecseas Red ‘* D” 
oe a i i es “a - 
oe 7..Maracaibo......... ales " 

Aug. DE ob ecossmaands ’ ’ 


July 


se 


Wed., July 
Fri. - 
Wed aa 
Fri., : 
Wed., “ 
Fri . 
—. = 
| Fri.. 
| Wed., July 
| Fri., Aug. 











Thur., July 4..Barbarossa..... No. Ger. Lloyd 
Tues., ‘** 9..Kaiserin Maria Theresa* ) 
Thur., ‘* 11..Koenigin Luise*.. ‘ 
RR NT ” ™ 
Thur., ‘* 18..Friedrfch der Grosse* yy 

ss ‘* 25..Grosser Kurfuerst ” 
Tues., ‘* 30.. Kaiser Wilhelm der Grosse* 

No. Ger. Lloyd 

Thur., Aug. 1..Neckar*........ te, se 
To Naples and Genoa. 
a, CUE Gu. cOe .ncosecsce No. Ger. Lloyd 

66 $e OR  _ a &6 $e 

se a of ) is - 

" -~ fps. . Hohenzollern” .. a ” 
To Naples ta = Maveciiles). 
GEE Bene cdeeessicccesesess Fabre 
Thur., * i _ 
ek. ~  eebehs . 
a’. Bi pee cicveecctccceade “a 


To Santander. 
Wed., July 10.. 


To Perto Rico, Venezuela and Curacao, 


To Rio Janeiro, Pernambuco, Bahia, Santos 
and Brazilian Ports. 

5.. 
20... 
To Australia and New Zealand. 
Wed., July 10.. 


To China, Japan and Manila. 


Wed., July 10..Richmond Castle.Barber & Co. 
BOSTON SAILINGS, 
To Liverpool. 
Wed., July 3..Commonwealth...... Dominion 
> - Lancastrian........... Leyland 
Sat., - = ihiednebesnendaanll Cunard 
oe os 6. Pi nenewnsadio eee. Warren 
o6 ee 0 Dominion 
Wed., ‘* 10..Devonian...... wean Leyland 
Sat., a 0 Pee: Warren 
‘e eS EE uwecdécesannds Cunard 
o6 DS ET Gnd tinninmedrnaien oa 
6 — SS :, Dominion 
“6 ae ll eee Warren 
6 wee Fs Dominion 
Tues., * 30. .Sagamore...... iota sh elaadl Warren 
Wed., * 31..Commonwealth ....... 
Fri., Aug. 2..Anglian..Furness, Withy & Co. 
Sat., Bei Ultonia EP OO Cunard 
To London. 
Fri., July 5..Bostonian.F urness, Withy & C Oo 
» «= 12..Cambrian. : 
oo. «@ 19. .. Columbian “ ” “ 
scala 26.. Virginian . a s 
To Hull. 
Bet., aay 13..Cle.ccoccccess newesoes WORD 


To Jamaica and San Domingo. 


3..Adm’l Dewey... Unit’d Fruit Co. 
5..Adm’l Sampson ‘* 

10..Adm’l Farragut ‘ es 
12..Adm’l Schley RS. ” 
17..Adm’l Dewey... “ " 
19..Adm’| Sampson ‘* ” 
24..Adm’! Farragut ‘‘ “ 
26..Adm’l Schley... mn 6 
31..Adm'‘l Dewey.. vd - 

2..Adm'| Sampson * st 


PORTLAND SAILINGS. 
To Liverpool. 
Sat., July SS Dominion 
13..Cambroman......... ~ 
“6 Pe TE a os ” 
os “SL icocsnecake ” 
Aug. 3.. Vancouver........ ; ” 
To London, 
Sat., July 6..Nordforer.......... Thomson 
se ss 13..A Steamer ..... sone 
se és 20..Breckfield.......... ” 
os se Ea on 
‘“* Aug. 3..Breckfield.......... oe 
MONTREAL SAILINGS, 
To Liverpool. 
ee ee Allan 
To London, 
Sat., July 6..Montevidean............ Allan 
To Glasgow. 
Wed., July 3..Laconia............ Donaldson 
és “s eS eee Allan 
To Bristol. 
Fri., July 5..Monteagle..... Elder-Dempster 
To Manchester. 
Fri., July 5..Manchester Corp’tion.. Manch. 
To Antwerp. 
mas., Cay 6. Adenia... eciccccccs Leyland 
ee i: BO. 6. o ncecwectings Furness 
-To Hamburg. 
Mon., July 15..Westphalia........... me F 
PHILADELPHIA SAILINGS, 
To Liverpool. 
Sat., July 6..Belgenland.......... American 
- a 13..Waesland...... lieciiaieleel - 
os wae . 
" | FP ce dc ccbkancee ~ 
* Aug. 3..Westernland......... i 





A Steamer....... Barber & Co. 


a Lamport & Holt 
Wordsworth .. - ™ 


I Norton & Son 


GEORGE V.CRESSON CO. 


POWER 
TRANSMITTING 


MACHINERY, 


Kighteenth Street and Allegheny Avenue. 


PHILADELPHIA, Pa. 


141 Liberty Street, New York. 


Pintsch Light. 


The Standard Railroad Car Illuminant—in use on 
105,000 Cars, 4,500 Locomotives and 1,150 Buoys 
and Beacons throughout the World. 


Steam Heat. 


This company’s systems have been adopted as stand- 
ard by 1oo of the principal railroads of the United 
States. Jacket System of Hot Water Circulation and 
Direct Steam Systems. Automatic Steam Couplers. 


The Safety Car Heating & Lighting Co., 
160 BROADWAY, NEW YORK. 
BRANCH OFFICES: 


1017 Monadnock Bldg., 1015 Union Trust Bldg., 
CHICAGO. ST. LOUIS. 





To London. 

Wed., July 3..Montana......Atlantie-Transp. 

Thur., ‘* 4..North Point..Phila. Trans- Atl. 
8 


Mon., ‘“ .. Eagle Point. . ” 

Tues., ‘* 16..East P oiut.... ne i 

Thur., ‘* 18..Maryland..... Atlantic-Transp. 

Wed., ‘* 24..Crown Point..Phila.Trans-Atl. 
” ** 31..Minnesota. . - Atlantic- Transp. 


Fri., Aug. 2..West Point. 


To Bristol. 
Sat., Aug. 
To Leith. 
Sat., July 13..Euxinia.. 
To Hamburg. 


** 
— 


..Planet Mars... Phila-Trans-Atl. 


. . Cosmopolitan 


Wed., July 3..Ansgar......... Hamburg-Am. 
Sat., * 20..Blaamonden.... - ve 
he 6. Zi... REORROVEE ..ccce “9 7 


To Rotterdam. 


Wed., July 10..Pemanore .......Cosmopolitan 


BALTIMORE SAILINGS, 
To Liverpool. 


Sat., July : 4 , « ccmncedensaces Johnson 
ie -Oakmore...... ‘oan e 
oe ; ana ‘hbeerner vg 


To London. 
Wed., July 3 .America......Atlantic-Transp. 
Sun., ‘© 21.. Knight Commander 


To Glasgow. 


Wed., July 10..Orthia.............. Donaldson 
Tees,, © FB.. POPCROUER. «cc ccecece se 
To Belfast. 
Sat., July 13..Lord Dufferin............ Lord 
To Dublin. 
Wed., July 10..Lord Oermonde.......... Lord 
To Rotterdam. 
Dit, CORT Bis CUED 20s ccccccccsice! Jeptune 
6 OD cutdiein seein tne ” 
sé $6 TCE ee are - 


To Antwerp. 


Fri., July 12..Fitzclarence........... Puritan 
— = 20..Storm King..... Stukee oe 
Wed.. ** 30..English King..... nities 
To Havre. 
Sat., July 20..A Steamer........ - Blue Cross 
To Bremen. 
W ed. Se ee No. Ger. Lloyd 
“ <4 -Frankfurt...... > on 
és ‘6 7.. Hannover a oe oe 66 
ss sé Ai cr aa sé ‘sé sé 
To Hamburg. 
Mon., July 8..Bethania.......... Hamb.-Am. 
‘6 aa: = Ree 7 is 
Bat.. “* Fd... BetOITR..26 cece a ss 


NEWPORT NEWS & NORFOLK SAILINGS, 
To Liverpool. 


Wed., July 10..Rapidan.............. Virginia 
Gon.. * Bb. SRR. «cc. C. & O. S.S. Co. 
Fri., ee, NN ee V irginia 


Tues.. ** 30..Shenandoah....C. &O.S.S. Co. 
To London. 


Wed., July 17..Greenbrier....C. & O. S.S. Co. 


Mon., ‘* 22..Chickahominy. ‘ os 
Wed., ‘* ge eon eel ich whale me irginia 
Thur., Aug. 1..Powhatan ............ 


To Belfast. 








Mon., July 15..A Steamer ..... pecessccecktee 
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To Amsterdam. 
Tues., July 30..Zingara .......... Holland-Am. 
To Rotterdam 


Sat., July 20..Storfond ......... Holland-Am. 
To Antwerp. 

We:., July 3..St. Leonards.......-... P hoenix 
Sat., we SS SO eee 


NEW ORLEANS SAILINGS, 
To Liverpool. 


Tues., July 2..Navigator............ Harrison 
ee, «Bn e POOR ce oo cc cccccee os 

- Re | Sa ae e.wnsdanéedcs os 
Ther... “ Fp... WOOD cccccccccces o6 
a GEE se 
Wed., * 31.. Mechanician .......-.. os 


SAN FRANCISCO SAILINGS, 

To Honolulu, Yokohama, Kobe, 
Shanghai and Hong Kong. 

Tues., July 9..Doric...Occidental & Oriental 
aa COR Nippon Maru Toyo 

Kisen Kaisha 

Thur., ** 25..Peru.... Occidental & Oriental 

To Honolulu, Auckland and Sydney. 


Nagasaki, 


Wed., July 10..Sierra ........ Oceanic 8.58. Co. 
Sat., ‘* 20..Mariposa .... - " 
Thur., Aug. 1..Sonoma ..... « 


TACOMA SAILINGS. 


To Yokohama, Kobe, Shanghai and Hong 
Kong. 

Wed., = i, Serer Nor. Pace. Ry. 

Thur., -- BFGOMar ....... cc 


VANCOUVER SAILINGS. 


To Honolulu, Brisbane and Sydney. 
Fri., July 26..Aosangi ............. C. | 


SEATTLE SAILINGS. 


To Japan, an India and Australia. 
Mon., July 22..Kaga Maru”*........ Nipon 
Yusen Kaisha 


eo 


RAILROAD NEWS. 


President L. F. Loree, of the Baltimore & 
Ohio, has been elected a director of the Penn- 
sylvania lines west of Pittsburg. 

The stockholders of the Missouri Pacific have 
voted in favor of increasing the capital stock 
of the company by $30,000,000, 
300,000 shares of the par value of $100 each. 

The Chicago Northwestern now has engineers 
engaged in preliminary work connected with 
construction of a double track bridge across the 
Mississippi River at Clinton, Lowa. 

All the railroads east of Chicago will make an 
advance in freight rates on July 1. The in- 
crease will be from 20 to 80 per cent. over 
present rates on minimum car load rates. 

The presidents of the roads west of Buffalo 
and east of Chicago and St. Louis have issued 
orders for the restoration of rates on July Ist. 
An official circular says that no special or re- 
duced rates be granted after July Ist. 


There is a very heavy westbound tourist 
travel through Chicago, greater than the antici- 
pations of most railroad men. Large colonies 
of Roumanians, Russians and Scandinavians 
are going into the North west. 

The Duluth, Redwing & Southern has been 
bought by the Chicago Great Western and the 
A. B. Stickney interests for $320,000 cash. 
There is a bond issue of $500,000. The ucquired 
road is to be reorganized. 

The Chicago & Northwestern road has bought 
100 acres of land just north of Fond du Lac, 
Wis., where it will construct shops,terminals and 
offices, and have division headquarters. There 
will be trackage for 600 cars, and an 18 stall 
round house. ‘These improvements will cost 
over $150,000. 

Engineers in the employ of the Baltimore & 
Ohio Railroad Company are surveying a road 
between Lodi, on the main line of the Baltimore 
& Ohio, and Lester, a junction point between 
the Cleveland and Lorain Division of the Cleve- 
land, Lorain & Wheeling, which would give the 
Baltimore & Ohio a direct route into Cleveland 
from the West over the Cleveland, Lorain & 
Wheeling, which it recently purchased. 

The Chicago & Alton is now pushing ex- 
tensive improvements along its main line. 
Grades are being cut down, curves straight- 
ened, roadbed reballasted and heavy rails laid. 
A number of the bridges are being rebuilt with 
stone abutments and steel superstructures. 
Kverything is being done to obtain unexcelled 
smoothness and security in running passenger 
trains. Stations are also being remodeled and 
fitted with latest ideas of comfort and utility. 


to consist of. 





BUSIN ESS NOTICE. 





The Farmers’ Loan & Trust Company will 
pay dividends on a number of important se- 
curities, list of which will be found in another 
column. 





DUN 5 REVInW. 











“INVESTMENT NEWS. 
Bond Offerings. 


DeTRoIT, Micu.—Sealed proposals will be 
received until July 1 for $155,000 34 per cent. 
school bonds. Interest will be paid semi-an- 
nually. The bonds are exempt from taxation 
except by act of Legislature. 

BAYONNE, N. J.—Sealed proposals will be 
received until July 2 by the City Council for 
$50,000 4 per cent. improvement bonds. The 
bonds are payable in gold and run for six years. 

CoNncoRD, N. C.—Sealed proposals will be 
received by W. C. Houston, Treasurer of the 
Town of Concord, until July 15, for $150,000 4 
per cent. bonds. The bonds are in denomina- 
tion of $1,000 and interest will be paid semi- 
annually. Principal is payable in 40 years. All 
bids must be —— by a certified check 
for 2 per cent. of 

MARYLAND— eames ‘This State advertises 
for the sale of $200, 000 3 per cent. 9-l4-year 
(optional) building and improvement bonds. 
Bids will be received until July 23. 

GREENE County, O.—Bids will be received 
until July 16 by the Court House Building 
Commission for $84,000 4 per cent. gold coupon 
bonds. Proposals should be addressed to the 
County Auditor. A certified check for $1,000, 
payable to the order of Asa Little, County 
Treasurer, must accompany each bid. 


SANFORD, N. C.—Proposals will be received 
until July 2 for $15,000 30-year water-works 
bonds. The bonds are in denomination of 
$1,000 and are dated July 1, 1901. Interest will 
be paid semi-annually. Bids are asked for 
bonds bearing 4, 44 and 5 per cent. interest. <A 
certified check for $200 must accompany each 
bid. A. L. MeNeill is Mayor. 


CAscADE County, Mont.—O. S. Warden, 
Chairman of the Board of School Trustees, will 
receive proposals until July 1 for $60,000 4 per 
cent. school refunding bonds. The bonds will 
be in denomination of $1,000, and interest will 
be paid semi-annually. A certified check for 
#2 500 must accompany each bid, made payable to 
the Chairman of the Board of School Trustees 
of School District No. i, Cascade County, Mont. 

REIDSVILLE, N. C.—J. T. Pannill, Secretary 
of the School Board will receive bids until July 
3 for $15,000 school bonds. 

CHATTANOOGA, TENN.—E. J. Dillard, Chair- 
man of the Finance Committee, will receive 
proposals until July 10 for $100,000 34 per cent. 
bonds. 

Rooky Forp, Cau.—Bids will be received 
until July 5 by the City Cierk tor $10,000 5 per 
cent. water improvement bonds. The bonds 
run for 10 and 15 years. A certified check for 
$100 must accompany bids. 





Bond Sales. 


SALEM, Mass.—The $15,000 34 per cent. 1 10- 
year water bonds were awarded to Rogers, 
Newman & Tolman at 100.253. 

CINCINNATI, O.—The $50,000 3} per cent. 10- 
20-year optional bonds were awarded locally at 
103.30. 

Passaic, N. J.—The $125,000 4 per cent. 13}- 

ear rons lg court bonds were awarded to C. 
Zabriskie, of Jersey City, at 107.08 

SyracusE, N. Y.—The 34 per cent. bonds, 
amounting to $166,000, were sold on June 24 to 
N. W. Harris & Co. and Farson, Leach & Co., 
jointly, at 102.18. 

PrkoriA, ILu.—The $50,000 refunding park 
bonds were awarded to McDonald & McCoy at 


par. 

MALDEN, Mass.—The #58,000 3) per cent. 
semi-annual bonds were awarded to Rogers, 
Newman & Tolman at 102.6408. 

BIDDEFORD, Me.—The $25,000 34 per cent. 
20-year refunding bonds were awarded to the 
Augusta Savings Bank at 106.90. 

ATLANTA, GA.—The Third National Bank of 
Atlanta, Ga.,has purchased $120,000 of the city’s 
bonds recently placed on the market at 103.60. 

NEw CaAsTLE County, DEL.—The $95,000 
street, bridge and workhouse 4 per cent. bonds 
have been sold to the Farmers’ State Bank at 
$1,175 premium. 

BENWooD, W. Va.—The $30,000 5 per cent. 
10-year bonds were awarded to Howard Hazlett 
& Son, of Wheeling, at 105.251. 

Henry County, O.—The $30,000 4 per cent. 
5}-year average bonds were awarded to W. J. 
Hayes & mong at 102.646. 

DMONTON, N. W. T., Can.—The $30,000 Ed- 
monton, N. Ww. T., Canada, do per cent. 14-year 
average bonds were awarded to the Dominion 
Securities Corporation of Toronto, at 102.193. 

COLORADO SPRINGS, CAL. —The $118,000 4 
percent. 10-15-year optional bonds were awarded 
to W. J. Hayes & Sons, Cleveland, at 103.709. 

BELLEVILLE, OntT.—The $129,000 Belleville, 
Ont., 4 per cent. 30-year water bonds were 
awarded to George A. Stimson & Co., Belleville, 
at 100.023. 














BOND OFFERINGS 


Paying 3% to 53%. 
Brooklyn Edison First 4s. 
Ches. & Ohio, R. & A. Div. 1st Con. 4s. 
Evans. & Terre Haute 1st Con. 6s. 
lowa Cen. Ry. Co. 1st 5s. 
Louis.,N. A.& Chic., Chic. & Ind. Div.1st 6s. 
Mexican Central Ry. Con. 4s. 
Missouri Pacific Trust 5s. 
Minn. Gen'l Elec. 1st Con. 5s. 
Mob. & Ohio, Montgomery Div. 1st 5s. 
Rio Grande Western 1st 4s. 
St. L., lron Mt. & So. Refd. 4s. 





Complete Circular List on Application. 


“Statistical Tables "— 
1901 (Pocket Edition) Now Ready. 


Spencer Trask & Co., 
27-29 Pine Street, 
| 65 State St., Albany, New York. 

















Miscellaneous. 

SPRINGFIELD, Mass.—The County Commis- 
sioners have authorized the County Treasurer to 
borrow $40,000 for two months to meet current 
expenses. All available funds of the county are 
deposited in the Pynchon National Bank which 
closed its doors this week. 

JERSEY City, N. J.—The city has been author- 
ized to borrow $12,000 temporarily at a rate not 
exceeding 4 per cent. 

Pine Brook«,N.J.—The town has been author 
ized to issue $4,000 school bonds. 

OneEonTA, N. Y.—The city will shortly issue 
$37,000 bonds for street improvements. 

SHARON, Pa.—This place has voted to issue 
$60,000 bonds. It is understood that bids will 
be received shortly. 

PHILADELPHIA, Pa.—The $9,000,000 3 per 
cent. bonds, which were offered for sale this 
week, but which were not disposed of owing to 
the low interest rate, will be re-offered at a 
higher rate of interest, probably at 34 per cent. 

HATTIESBURG, Miss.—The city has voted in 
favor of the proposed issue of $30,000 improve 
ment bonds. 

PHILADELPHIA. Pa.—On July 1 the city will 
pay out $3,132,028.08 on a maturing loan and 
the semi-annual interest on the outstanding 
bonds. The amount of the maturing loan is 
$2,122,000. The semi-annual interest amounts 
to $1,010,028,08, of which $678,603.08 is paid by 
the city and $331,425 by the sinking fund. 

ANNISTON, ALA.—The city has decided to is- 
sue $360,000 refunding bonds. The Mayor may 
be addressed for further particulars. 

MonTEzUMA, Ga.—This town will vote on 
July 2 on the proposition to issue $15,000 5 per 
cent. bonds, 

LINCOLN, NgEB.—All bids for the $55,000 Lin- 
coln, Neb., 4 per cent. lighting bonds were re 
jected and new bids invited for July 8. 


INDUSTRIAL NOTES 


The Victor Piano & Organ Company, of 
Chicago, contemplate building a large factory at 
49th avenue and West Lake street. 

Contracts are now being let for the construc 
tion of a twelve-story addition to the annex of 
the Auditorium Hotel at Chicago, at a cost of 
fully $800,000. 

The general offices and the engineering de- 
partment of the Stanley Electric Manufactur- 
ing Company, of Pittsfield, Mass , have been 
removed into new quarters. 

‘The Western Electric Company, of Chicago, 
has recently made considerable additions to 
their plant, the latest being a new cable mill 
built at the foot of Congress Street and the river. 

In 1880 this country produced only 42,000 
barrels of Portland cement, but since that time 
the industry has grown steadily and rapidly, 
making the most remarkable gains during the 
last four years It had not reached a total of 
1,000,000 barrels in any one year to 1895, but in 
1896 the production amounted to a little over 
1,500,000 barrels, advanced to 2,677,775 barrels 
in 1897, added more than another million bar- 
rels in 1898, and jumped to over 5,650,000 barrels 

in 1899, and passed the 7,000, 000 mark in 1900. 
The product for 1901 has been variously es- 
timated, some authorities placin; it as high as 
12,000,000 barrels.— Cement and S 
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EXPORTERS AND IMPORTERS. 


al EDDY & AMERICAN TRADING 
COMPANY, 

30 BROAD STREET, NEW YORK. 
Branches and Agencies in all the 
principal Ports of the World. 
ARE PREPARED TO EXECUTE ORDERS 


FOR ALL CLASSES OF AMERICAN OR 
FOREIGN MERCHANDISE. 


ADVANCES MADE ON CONSIGNMENTS. 
Cable Address: FLINTEDDY. 





SPECIAL NOTICES. 


Cc & VO 
mittTA™ RIDGE, VECER 


Sole Manufacturers to the Trade Only of the 


FINEST LINE TYPEWRITER RIBBONS, 


Carbon Papers of Every Description 
Made in the World, 
OUR GOODS POSSESS SOLID MERIT 


Fred’k VIETOR & ACHELIS, 


Cor. CHURCH & LEONARD STS. 


Commission Merchants 


AND DEALERS IN 
WOOLENS, LADIES AND MEN'S CLOTHS, 


Dress Goods, Foreign and Domestic Hosiery, Silks, 
Ribbons, Cotton Goods of every description, Carriage 
Cloths, and a general line of all Dry Goods. 


A Quarter 
of a Century 


of unfailing service 
proves the 


ABSOLUTE RELIABILITY 


of the 


Remington 
Typewriter 


WYCKOFF, SEAMAXS & BENEDILT, 


327 Broadway, New York. 


DEAN’S PATENT 


ARDENTER MUSTARD. 


Finest y= Manufactured on this or 
he European Continent. 


ESPECIALLY MANUFACTURED FOR HOME 
AND EXPORT TRADE. 


IMPORTERS AND GRINDERS 





FINEST « ARDENTER”’ SPICES,. 


ALSO MANUFACTURERS 


D. & S. Brand Spanish Licorice Sticks, Tab- 
lets, Wafers, Etc. 


IN CANS, BOXES AND BARRELS. 


W.G. DEAN & SON, 


“DUN’S REVIEW. 


SPECIAL NOTICES. 


A 
CENTURY 
AGO 


GOOD INK WAS UNANOIWN ; 
BUT DON’T BE A CENTURY 
BEHIND THE TIMES. 

OUR GREAT-GRANDFATHERS 
HAD TO USE PRETTY POOR 
STUFT. 

WE CAN USE 


CARTER'S. 








861 & 363 Washington St., New York. 


INSURANCE. 


PROVIDENT SAVINGS LIFE 
OF NEW YORK, 
IS THE LEADING EXPONENT 
of LIFE ASSURANCE for the present and future. 


It Issues the very best Forms of Investment 
ssurance ever devised, 


EK. W. SCOTT, President. 


HOME OFFICE, 346 BROADWAY. 


The 


Mutual Life Insurance Company 
of New York. 


RICHARD A. MCCURDY, PRESIDENT. 


Income in 1900, - - S$60,582,80°2.3 1 
Assets January 1, 1901, $3'25,.753,152.51 


Insurance and Annuitées? ~ anadiaiiiah 
in Force, } $1,141,497,SS8.02 





The Mutual Life is the largest, strongest Life In- 
surance Company in the Worid. 


’ Your Accident 
DON T RENEW Insurance 
WITHOUT FIRST EXAMINING THE 

PREFERRED'S “PROGRESSIVE’’ POLICY. 


It is sold only to business and professional men 
and gives larger benefits, for less premium, than 
any other. Agencies in all principal cities. 


Preferred Accident Insurance Co. 


280 BROADWAY, NEW YORK. 


‘IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS, 


57 & 59 WILLIAM STREET, 


NEW YORK. 





CORRESPONDENCE SOLICITED. 





FINANCIAL. 
DEAL IN 


Redmond ; 
> 7 High Grade 
Kerr & Co. ; ie 


lnvestinent 
BANKERS, ves 
41 WALL ST. N. Y. Necurities 


List of current offerings sent on application. 
Transact a general banking business. 


Receive deposits subject to draft. Dividends and 
interest collected and remitted. Actas fiscal Agents 
for and negotiate and issue loans of railroads, street 
railways, gas Companies, ete. Securities bought and 
sold on Commission. Members of New York Stock 
Exchange, 


Issue Travellers’ 
LETTERS OF CREDIT 
available throughout the world. 


PITLADELPHIA CORRESPONDENTS: 
GRAHAM, KERR & CO. 


Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 


Alex. Brown & Sons, Baltimore. 
CONNECTED BY PRIVATE WIRES. 


Members N. Y., Phila. and Baltimore Stock Exch's 





Buy and sell all first-class Invest- 

ment Securities on commission. Investment 
Receive accounts of Banks, Bank. y nan rittac 

ers, Corporations, Firms and Indi- Securities. 
viduals, on favorable terms. Collect drafts drawn 
abroad on all pointsin the United States and Canada, 
and drafts drawn in the United States on foreign 
countries, including South Africa. 


INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. 


Buy and sell Bills of Exchange and 
make cable transfers on all points. 
. : Issue Commercial and Travelers’ Cred- 
Credit. its, available in all parts of the world 


Letters 


Brown, Shipley & Co., London. 


| URLBUTT, HATCH & CO., 
BANKERS, 
71 BROADWAY, NEW YORK CITY. 


Investment Securities. 


MEMBERS NEW YORK STOCK EXCHANGE. 





TRAVEL. 


Yellowstone National Park. 


An Ideal Inter-mountain 
tour isthe one embracing 


SCENIC COLORADO, 
UNIQuE, HISTORICAL UTAH 
AND THE WONDERFUL 


YELLOWSTONE NATIONAL PARK. 
The Oregon Short Line R.R. 


OFFERS YOU THIS MATCHLESS TRIP. 


D. E. BURLEY, G. P. ano T. A. 
CREGON SHORT LINE R. RA. 


SALT LAKE CITY, UtTan,. 


Elegant New Park Folder 
‘*WHERE GUSH THE GEYSERS” 


Sent on receipt of 4 cents postage. 
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